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Ap. 5672, 25.2.2022

Ap18u6g 86

O MEPI PYOMIZEQ> HAEKTPONIKQN EMIKOINQNIQN KAl TAXYAPOMIKQON YTHPEZION NOMOZ TOY 2004

Aigraypa duvduel Twv apBpwv 20, 39, 55, 62 kai 152 Tou trepi PuBuioswg HAekTpoviKwv ETTIKOIVWVIWY Kal
Tayudpopikwv YTnpeaiwv Népou 112(1)2004, wg ekdaToTe TpoTroTroisital (EPeEAG «o NOpog»), kar duvapel Tou dpBpou 20
Tou TTEPi Mapoxns ZuveykatdoTaong Kai atrd Koivou Xprong AleukoAuvoswyv Aigtayua Tou 2013,

2UVOTITIKOG TITAOG.

Epunveia.

KA 247/2013.

N.112(1)/2004,
Ap. 3850 Tng 30"
ATrpiAiou 2004,
Map. MNpwrTo,
Mépog 1.
N.112(1)/2004
N.84(1)/2005
N.149(1)/2005
N.67(1)/2006
N.113(1)/2007
N.134(1)/2007
N.46(1)/2008
N.103(1)/2009
N. 94(1)/2011
N.51(1)/2012
N.160(1)/2013
N.77(1)/2014
N.104(1)/2016
N.112(1)/2016
N.76(1)/2017
N.90(I) Tou 2020.

Medio E@apuoyng.

Eicaywyn véou
apbpou 9A ToOU
AloTdyparog
«ATrokaTdoTOON
BAaBwvy.

Eicaywyn véou
apBpou 9B TOU
AloTdyparog
«ZUVOOEUTIKEG
YTTnpeagieg».

WG EKAOTOTE TPOTTOTTOIEITAI (EPEENG «TO AIGTAYHON)

O Emitpotrog ETTIKOIVWVIWV, 0OKWVTAG TIG £60Uaieg TTOU Tou TTapéyouv Ta apBpa 20, 39, 55, 62 kai 152
Tou Nopou, kai duvdpel Tou apBpou 20 Tou AlaTdypatog, ekdidel To akdéAouBo AldTaypua.

MEPOZ | — EIZATQI'KEZ AIATAZEIZ

1. To mopov Aidrayua Ba avagEpeTal wg To TrEPi TpoTToTToINCEWG Tou TTEPi MNMapoyxng ZuveykaTaoTaong
ka1 atré Koivou XpAong AleukoAuvoewv Alatdyparog Tou 2013, Aidtaypa tou 2021.

2. (1) X710 Trapdv AidTayua, eKTOG av atrd TO KEIYEVO TTPOKUTITEI SIOPOPETIKN Evvola:
«AidTaypay onpaivel 1o Tepi MapoxAg Zuveykatrdotaong kai amd Koivol Xpriong AleukoAUvoewv
Aidgraypa Tou 2013, wg EKACTOTE TPOTTOTIOIEITAI 1] avTIKaBioTaTal.

«No6pog» onuaivel Tov Tepi PuBpioewg HAekTpovikwy ETmikoivwviwy Kal TaxudpopiKwy YTTNPECIwV
Noépo Tou 2004, wg eKAOTOTE TPOTTOTTOIEITAI | avTIKaBioTaTal.

(2) OmroioidTTOoTE GAAOI GpoI XpnoipoTroioUvTal oTo TTapdv Aidrayua kair ol otroiol dev opifovTal
B1aQopPETIKE, Ba £xouv TNV £vvoia TTou aTrodidel GToug 6poug auToug o Nouog.

3. (1) To mapdv Aidraypa TuyXAvel €POPUOYAS OTIC CUUQWVIEG OuveyKATAoTaoNnG OIKTUWV Kal
€EOTTAIOOU NAEKTPOVIKWVY ETTIKOIVWVIWY Kal OTTO KOIVOU XPAONG OUVaQWVY JIEUKOAUVOEWV atrd TOug
TTOPOXEIG UTTNPECIWYV f/Kal SIKTUWY NAEKTPOVIKWV ETTIKOIVWVIWV.

MEPOZ Il — TPOMOMNOIHZEIZ

4. To AidTrayua TPOTTOTTOIEITAI JE TNV €10QYWYI) TOU VEou apBpou 9A:

«O YToxpeog opyaviopog £xel TRV €uBUvVN yia TN AEITOUPYIKA KAl ouvTnpnuévn KatdoTaon Tou SIKTUOU
Tou cupTrepIAapBavouévou Kal €EO0TTAICUOU NAEKTPOVIKWVY ETTIKOIVWVIWY KABWGS KAl TWV CTUVAQPUWYV
OleUKOAUVOEwWV. Ze TrepiTTITwaon Tou eviomiaTel BAGBN Ba mpofaivel ge amokardotacn Tng kar Ba
emBapuveTal pe OAa Ta ouvaQr] £€0da, EKTOG TWV TTEPITITWOEWY TTOU UTTAPXOUV avuTrépRANTa UTTOdIa
WG TTPOG TNV ATTOKATACTACN TNG VOOUUEVOU OTI 0 YTTOXPEOG OPYAVIOUOS Ba TEKUNPIWVEN YPATITWG TNV
utropén TéTolwy epTTodiwy 1600 OToV AlKalouxo 6co kal Tov Emitpotro. O Emitpotrog 6a amogaacicel
yia Tnv opB4TNTA Kal S€0UCa TEKUNPIWGON TWV AVWTEPW. »

5. To AidTayua TPOTTOTToIEiTal JE TNV €I0aywyn Tou véou dpBpou 9B:
«(i) O Ymoxpeog opyaviopog Ba TTPETTEl va eMTPETTEI OTOV AIKOIOUXO Opyavioudr ot epyoAdfo Tou

AlkaloUxou opyaviouoU va eykaBioTd, aQaipei, WETAKIVEI, XPNOIUOTIOIEI GUVTNPEI KAl va WPTTOPEl va
atrokataoTAgel BAAGBEG TOu eEOTTAIGHOU GUVEYKATACTACHG TOU XWPIG va Eival UTTOXPEWTIKA N ouvodeia



TpoTtrotToinon
ToUu ApBpou 11
Tou AlatdyuoTog.

AvTikardoTaon
Tapaypagou IM.2.
MapaptAparog V.

Eicaywyn véou

Mapaptparog VII.
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i/kai etTiBAewn atmod Tov Yoxpeo opyaviopd. O AikaioUxog opyaviopogr o epyoAdpog Tou Ba Trpétel
va aTTodEIKVUEL OTI €ival KOTAAANAOG yIa TIG EPYACIEG AUTEG HEOW TWV TTIO KATW:

* Na atrodeitel kal va Tekunpiwoel 6Tl SI0BETEN TNV KATAAANAN TTEIPa yIa EKTEAEOT TTOPOUOIWY EPYOTIWV
(1r.x. TrEipa TTou gnTeiTal yia TTapouoleg epyacieg atrd Tov Yoxpeo Opyaviopo oe Sikd Tou cupuBoAaia).

* Na kaBopicel pye Tov YTTOXPEO OPYAVIOUO TOUG KAVOVEG KAl KPITHPIO OXETIKA PE TOUG TPOTTOUG
eKTEAEONG TWV gpyaciwyv (TT.X. xprion e§apTnUaTwy, eE0TTAICPOU KAl KOAWDSIWY), KaVOVEG AoPAAEING Kal
uyeiag, €id60g £0TTAIOUOU CUVEYKATACTACNG TTOU PTTOPE] va XpnaiyoTtroinBei kai oTidATTOTE AAAO Bewpeital
onuavTikd oTnv dIao@AANIon TG OKEPAIOTNTAG TWV UPICTAPEVWY SIKTUWV.

(ii) Z& dIAQOPETIKA TTEPITITWON 0 BIKAIOUX0G OPYyaVIOUOG UTTOPEl va XpnalpoTroliei epyoAdpo atrd Tnv AioTa
epYoAdBwv pe Toug oTroioug givail dnN cupBeBANUEVOG O UTTOXPEOG OPYAVIGUOG YIa TTOPOUOIEG EPYATIEG.
(iif) O1 AikaioUyol opyaviopoi 8a kataBdAAouv atrodnuiwon yia otroladrTroTe amodedelyuévn BAGRN A yia
¢nuIa TTpokANBeica o€ OTTOIOOATTIOTE OIKTUO NAEKTPOVIKWV ETTIKOIVWVIWV A EYKATACTACEIG KOl
gnxavApara Katd TNV eKTEAECN OTTOIWVONTIOTE €PYACIWV OTA TTAQICIA  TTAPOXAG UTTNPECIWV
OuUVEYOTAOTOONG.

(iv) O Ymoxpeog opyaviopog (Tmépav Tng duvatdTNTOG TOU va ouvodeUel To -AIKaIoUXO Opyavioud Xwpig
Xpéwan) utropei va mrpofaivel OElyUATOANTITIKG OE EAEYXOUG WG TTPOG TNV EQAPHOYA TwV TTI0 TTAVW Kal
va xpewvel TEAN eTTiBAewng kal ouvodeiag yia 1o 10% Twv pnvidiwv airnudrwy Tou KaBe Aikaioluyxou
opyaviououU.»

Nocgital 611 To Topdv GpBpo aPopd POVO Tn CUVEYKATACTOON Of aywyoUg, CWANVWOEIG, PPEATIA Kal
TTOoOOAAOUG.

6. To eddagio (4) Tou dpBpou 11 Tou AlatdypaTtog avrikabioTaral ye To akdAoubo Keipevo:

«(4) H péBodog uttoAoyiopoU Twv TEAWV Kal TO TTACICIO TIHWV OTTOU £@ApUOdeTal, ETagy GAAwY yia
guveykataoTaon avagopikd pe tnv MNpoogopd Avagopds Adsopotrointng MNpoéoBaong oto ToTmikd
Bpoxo, o€ kepaieg, GANEG KTIPIAKEG EYKATAOTACEIG KAl AywyoUg, PeATIA, TTAGCAAOUG, KABWG Kal yIa TIG
UTTOOTNPIKTIKEG UTTNPETiEG, KaBopileTal kal avaAusTal ota Mapaptiuara |, 11, 11, 1V, V, VI ka1 VII Tou
TTapovTog Alatayparog. O Yéxpeog Opyavioudg utroxpeouTal va EQapUOdel TO TTAQICIO TIMWV f/Kal TN
OXETIKN KGBe popd péBodo uttoAoylopoU Twv TEAWV wg avaAuetalr ata avtioToixa MapaptAuara Tou
TTapovTog AlaTdyuaTog. ».

7. H mapdypagog 2. Tou Mapaptrpatog IV avtikaBioTaTtal e Tnv ak6Aoubn véa Tapdypago:

«l.2. Ta Tov utroAoyioud Tou KOOTOUG avda PETPO xpnalyoTroleital n pébodog Tng amdéofeong Tou
IOTOPIKOU KOGTOUG PE XPOVIKNA TTEPIodO Tov apiBud Twv eTWV amdoBeang TTou egdyeTal amd 1o BULRIC
povTéAo uTToAoyiopoU Tou K6oToug Tou TEPHET . ».

8. To Aidraypa TpoOTTOTIOIEITAI PE TNV €i0aywyr Tou akéAouBou kelpyévou wg Mapdptnua VIl oTo
AlgTaypa:

«MMAPAPTHMA VI
(ApBpo 11(4))

A. MéBodog utroAoyiopoU Twv TEAWV yia  €TTAVOAAUBOVOUEVEG XPEWOEIG YIO OUVEYKATAOTACN O€
Maoodhoug kar PpedTia.
YTmroAoyiopdg ethaiou TéAoug avd Nacoalo kar Ppedrio

To povadigio kb6aTOG uTroAOyifeTal WG N OlAipEdn TOU OUVOAIKOU KOOTOUG, TOV apIBud Twv
MoaoodAwv/Ppeatiwv kal Tov apiBud Twv MNapoxEwv TTou KAvouv Xprion TnG UTTOSOMAG.

To emfoio TéAog uTtroAoyietar avd TMNdaooalo/Ppedmo cUuQwva pe Tov akOAouBo TUTTO  Kal
XPNOIHOTTOIWVTAG Ta SEdOUEVA TTOU TTEPIYPAPOVTAI TTIO TTAVW.

[A+AR+EEY TApA poe Moo othwy /S peativ)
N

Emow Téor oova Naoooio/Speatio =

oT1ToU:
A= ZuvoAik6 Kepahaiouxiko k6aTog OAwV Twv MacodAwv/PpeaTiwy / xpdvia amdéoBeong?
AK= AloiknTIKO Kb6aTOG MaoodAwv/Ppeartiwv?
KK= KéoTog KegpaAaiou
N= Ap1Bu6g TTapoxéwv TTou KAVOUV XpAon TNG UTTOBOMNG

lo apIBu6G Twv eTwv atréafeang e€ayetal atrd 1o BULRIC povtéAo utroAoyiopou Tou kéoToug Tou FEPHET.

2 To dioIkNTIKG K6OTOG TrepIAapdvel K6OTN ouvTrpnoNng, Asitoupyiag Kai dloiIKNTIKA £60da Kal dUvATAl VO UTTOAOYIOTEI WG
TT0000TS TOU TTO00U TNG ATTOCRECNG UE TO PEYIOTO TTOCOOTO Va avépyeTal oTo 25%.



‘Evapén 1ox00g

3

857

' YTtroAoyiopog Kéotoug KegaAaiou

O1 ouvoAikég Kepahalouyikég Oartrdveg efdyovial Ot TpEXOUoeg agieg, amd 10 MnTpwo [Mayiwv
Meplouoiakwy ZToIxEiwv Tou Qopéa eKPETAAAEUONG. To KOOTOG KepaAaiou KaBopileTal epapudlovTag
10 péoo oTabuikd KOoToG KepaAaiou (WACC) Tou @opéa eKUETAAAEUONG OTIG KEQAAQIOUXIKEG DATTAVEG
TTOU OXETiCoVTal JE TNV TTOPOXA UTTNPECIWY ouveykaTdoTaong MagodAwv kai Opeartiwv.

YTtroAoyiopog AloiknTikou KéoTtoug

O1 ouvoAikég atroaBéacig egdyovTal atrd To MnTpwo Mayiwyv MNeplouaiakwy ZToIxEIWV Ot TPEXOUOTEG agieg,
Tou @opéa ekueTdAAeuong. MNa Tov uttoAoyiopd Tou OIoIKNTIKOU KOOTOUG €@apUOleTal TTogOOTIaIa
avaloyia AeIToupyIKwv datravwv/atTooBeon.

B. MéBodog uttoAoyiopoU Twv TEAWV  yla pn  €TTAVAAOUPBAVOUEVEG XPEWOEIS YIA
ouveyKaTAoTaon o€ ZuoTrApara Aywywy, MNMacodAoug kair Gpedria.

MNa kaBopiopd Twv TeAwv digpedvnong dlaBeaipdTnTag Aywyoul, MNacodAou, Ppeartiou, TTPOIGVTWY
TTAPOXAG EVOANOKTIKNG AUONG YIO GUVEYKOTAOTAGN PPEATIOU KAl TTPOidvVTwY TTpOaacng O€ UTTOOTATIKO
TEAIKOU XproTn Yéow @peatiou uttodoxng AauBdavovTtal utréwn ol akOAOUBEG OUVIOTWOEG:

(a) Xpbévog o0e avOPWTTOWPES VIO OUYKEKPIMEVEG EVEPYEIEG TTOU €ival aTmapaiTNTEG yiIa TNV
SIEKTTEPAIWGT TWV EPYACIWVS,

(B) KoéaTog avBpwTtrowpag YTdxpeou opyaviguou.*

(y) KéoTog avBpwTrowpag sEwTepikoU auvepydTn YTTOXpeou opyaviauou.’

OAeg o1 darmrdveg mou eEdyovTal OO TO KOOTOAOYIKO oUOTNUO Tou @opéa ekUeTAAAeuong Ba
OTTOPOVWVOVTAl OTO KOOTOAOYIKO TOug oUCTNPa Ot €I0IKEG KATNyopieg KOOTOUG, OUTWG WOTE Vva
QTTOTPETTETAI N KATAVOMPN TOUuG O€ AANa XOvOpIK& Kal Alavikd TTpoiovTa Je oTmoTEAeopa OITTAEG
XPEWOEIG. »

MEPOZ Il - TEAIKEZ AIATA=ZEIZ
9. To apodv Aigtaypa TiBeTal o€ 10U Katd TNV nuepopnvia dnuoaoicuong Tou otnv Emionun Eenuepida
NG Anuokpariog.

AITIOAOTIKO

O Emitpotrog, pe yvwpova Tnv avaykn vao €mTeuxBei n mpowdnon Tou aviaywvigpou Kal n
TPOWONON OTTOTEAETUATIKAG ETTEVOUONG KOI KAIVOTOMIAG O€ VEEG KOl BEATIWPEVEG EYKATAOTACEIG KAl N
TPOWONCN TWV CUPPEPOVTWY TWV KATAVOAWTWY, TIPOXWPEI OTNV TPOTTOTTOINGCN Tou AITAyHATOog OTO
TTAQICIO TWV APXWV TNG AVTIKEIYEVIKOTNTAG, TNG SIAQAVEIAG KAl TNG AVAAOYIKOTNTAG WE TNV €1I0aYyWYA VEWV
apBpwv TTOU aYopoUv TNV arrokatdoTacn PAABWV Kal TIG GUVOBEUTIKEG UTTNPECIEG KABWGS Kal TOU
MapaptAparog VIl rou Trepiypd@el T PEBOBO UTTOAOYIOUOU TwV TEAWV yIa ETTAVOAAUPBAVOUEVES KAl KN
XPEWOEIG yIa ouveykaTaoTaon o€ MNaoodhoug kal PpedTia.

O1 xpovol avd epyacia Ba Tpémmel va eival Baciopévol oTnv apxX TNG aTToTeEAEoATIKOTNTOG Kal Ba TTpéTel va

uttoaAAovTal yia £ykpion oTov EmitTpoTtro padi ye erapkn amoAdynon.

4 To KOOTOG TNG avBpwTrowpag e€ayetal amd BULRIC pyovtéAo utroAoyiopou Tou kéoToug Tou FTEPHET.

5 2TIG TTEPITITWOEIG TTOU OTTACYXOAOUVTAI YIO SIEKTTEPAIWON CUYKEKPIPEVNG EPYATiaG.



