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O AEP! THZ NMAPAXQPHIHI KYBEPNHTIKON EMTYHIEQN T1A TH LYNAWH AANEION HKAI THN EKAOZH

156(1) Tou 2012.

LUVOTTTIKOG
TiThog.

Epunveia

MNapaxwanan
Kufepvnikiov
Eyyuiioewy,

OMOAOION ANG NIZTOTIKA IAPYMATA NOMOZX TOY 2012

Axdroyyo duvape Tou apBpou 8
O Ymoupydg Oovopikav, 0oKWwvTag Tig e§oUCIEC TTOU Tou TTapexovTar gimd To apBpo 8 rou Tept e
Flopaywpneng KuBepvnmikev Eyyunoewy yia T Zovayn Aaveiwy f/karl v ‘Exkdoan Opokdyv amd
FhorwTnika dpupara Nopou tou 2012, exdidel 1o akdhoubo Aidraypa.

1. To wapov Adraypa Bua avagpiperar we 1o mepl ¢ MNapoywpnong KuBepvnmirwv Eyyunocwy yia
v Zuvawn Aaveiwy Bfkal Tnv ‘Exdoon OuoAdywy amd Miotwnkd Bpduara Awvaypa tou 2012,

2.1y Na orkotrolg Tou TTapOVTog AQTAYKHIATOS, EKTOC OV TTROKUTTTE SiapopeTiKd £vvoId-

«Nopoo» onuaivel Tov mriepi g Plapaxwpnong KuPepviprikwy Eyyunoowy yia 1 Zovayn
Aagveiwy Bk TR ‘Exdoon CpoAdywv amd Miotwika [8pipara Nopo tou 2012,

(2) Opol mou dev EpUNVEUOVTQl OF0 TTPOV MGraypa, £)Ouv TNV Evvoia tTou toug amoedidel o
Nopog.

3.-{1) O Ymoupydg apol chafe utroyn —
fo) Tig Siardlerg Tou Nopou,
(B} 71 CUGTAGELS TOU AlIKATT,
{¥} 71g oucTdotlg Tou EQopou, kal
(6) 1¢ Avakowwaeg Tng Lupwirdikhg EmTpotric yla v egopuoyh Twyv Kavoviey mepi

Kpomkwy EVioyUoewy o1a PETHA TFOU ARYBNKAY yid FOUG ¥PNHATOMKOVONIKOUS apyaviaoug
OTO TTAICIO TNG TREXOUCTG TIyKOOIAG YPNHOTOOKOYOUIKNG Kpiong,




Flepiodog
THAPUXWENang TWv
KUBEQVITHKY
EYYUROEWY.

Opot rapaxwanang
KuBepvnmikaw
Eyyunoewy.
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TupaxwWpel KUBEPYITIKEG SyYUNoeig yia T olvayn daveiwy ke v EkDoon opolbywy amod
TOTWTIKEG BphjaTa, guvohikol TToool pEXp TRy diggraTtoipupiuy eupw (€ 3.000.000.000) T
omoia éxouv ouoTaBel o Anuokpatic ko thaPav adeia AaToupyiag amd v Kevrpwd Tpdmeto q
tov E@opo, uf okomd v XpAon TOUG W6 £Lao@aMon YIa evioXuon TG peuarotnTag g
TTPUYHOTIKAS OKOVOiaG.

{(2) H TTpbOKANCT, TIPOG Ta MOTWTIKG IBpUPATY YIC TTARAXWPNGT TV KUBEpYNTIKGIV EYYUNoEWY,
Srapkel péxpr v 317 AekepBplou 2012,

4. O KUPEPVATIKES EYYUNOEIC TIapayuwpolvTa yia Tepiodo o)t MyoTepe omd peig (3) priveg kan Oy
TEPICTOTEPS GO TEvTE (5} ypdwia yia véa Baveia TTou cuvaTrrovian rifkar véia opbloya Tou
ek BiSovIan Qe TOTWTIKA IBpOPETa apXAC YEVOUEVNG aTté TRy nuepopinvia vapgng Tou Tapoviog
Alardypatos ke péypr v 31n ArxeuBpiou 2012 mepiodog rp omoia SUvara va avavewveTal yio
mreplodo £8 prvev, PeTd amd tykpion T Eupwiaikng EMTpoig

5-(1) D1 KUPBEPYNTIKES EYYUROLIC TOpaXuWPolvTal QUECT KGI OTIOKAGIOTIG Y Aoyaplaopd Twy
MOTWTIKWY  1IBpuddry  Tou avagépovial omy wapdypago 3. [N my mapaxwpnon rwy
guPepvnTiioy  eyyuioewy, cuvdmrovial Siepeis oupBdoiig, peragd g Anpokpariag ko Tou
marwtkod 19pUpatog, om AREn Twy omoitv o KuPBepvnTiKEG EYYUNOLIC ETMIOTREQOVIAL KA
arupwvovTal.

(2) O KUBERYATIKEG EYYUNRTEIS XpNCHHOTOISUVT OTTO T TIOTWTIKG 1I5p0HATd POVO We efaopdhion
yio Ty GUvayn Baveiny A/Kal TNy £kDo0T} OUCAGYWY [E OKOTIG TV QVTANOR peuaTotnTag. H Tapoyr
KUBEPYNTIKWY  £yyunocwy Oty KOAUTTTER Biatpawedikeg  katoBioeg f/kor Sdveia  pEwpivig
eEaapdhiong N EEQoQOAITIEVES UTTOXPELICEIS:

(3) O1 KUBEPYNTIKEG EYYURGEIC TTAPUXWPOUVICE YIG AOYapiGopd Ty TNOTWTIKWY 15pupdiwy ou
gExouv ouoTaBEl o1 Anuoxparia ki EhaPav adeia Acitoupyiag oTn Anpoxparia aitd Ty Kevipikn
Tpdmreda 1 Tov E@opo, avahoyd pe My WERITTTWON, OupTIEPIAGpBOvOpEviy Ty BuyaTpiklov EEvosy
TICTWTIKWY 10PUPATWY.

{4) To avidrato tpog TS KUBEDVITIKAC £yyUnong 10 oTroio propel va mopayxwpndet yio K(O¢
MOTWTIKG iBpupa dev uTrepBaiver 10 15% TWV CUVOAIKWY EYXWPILIY KaraBioewy, e§alpOUPEVWY TLV
BITpaTFEL kY KATABECEWY Tou THOTWIIKOY 1Bplparog KaTd Tv 31n AexepBpiou 2011,

(5) Ta Beverd TroU CUVGTITOVTOE KaBWE KOt 10 OPOAoyd TTou ekSIBOVTaN QTF0 Ta MOTWTIKG 1IdpdpaTa
HE KUBEPYNTIXA €yyUNan, GOUQWYa PE Tig TROVOIEG Tou NSHOU Kl Tou TapdvTog AaTdylarog, eival
oF £uply kit Qpépouv aTaBepd ) undevikG £MIOKIC N oTaBepd TokopepiGio, avahoya pe TV
TEPITTWON.

(8) Ta cpdhoya wou exdidovtar Ao 1o MOTWTIKA 1BpipoTa pe kuBepynTike eyyinon ciodayovral
o1 XprijpatigTipio Afiov Kampou.

(7) O apot ExBSoong Twy DavEiwy TOU CUVATITOVTO KUl TwY opohdyulv TTou £kdidoviar amd 1a
THOTWTIKG 18pUHOTa TuyXGvouv g Eykpiong Tr¢ Kevipikis Tpamedag ng Kdmpou g m¢ Yrnpeoiag
EtmonTeiag kat Avdrrrugng Zuvepyarikiv Etaipeiiy, avdhoyd pe iy mEpRTTWoN.

(@ Ta morwnkd 1Bpduata umodAiouy, ME TV Qitnor TOUG YIG TNV TTOROXWENON Twv
KUBEPYATIKWY EYYUROEWY, TIPOYPAUNA YIG TiG HEOOTPOBECHES avayKEg XpnuaTodorang, 1o oTroio
Exel EyRpIBEl o v Kevipik) Tpameda g KOmpou 1 v Yrnpeola Evronreiag koi Avammugng
Tuvepyamikdy ETcipaiisy, av@hoya pe Ty mepimiwon.  To Tpoypappa e@oppddetal amd To
MOTWTKG  idpupa ka8 Ohn T SIOPKEID TTOPGXWENOHS TwWY KUBEOVNTIKUN  cyyUurjotwy  Kal
avaBewpeitar, oe Tpipnvicia Baon, pe fykpion g Kevrpieig Tpamedag 1ng Kampou f g Ympeoiag
EWOTTeiag Kot AVEmTugng ZUVERpYUTIKGY ETIPEIDY, QVaADYa pE THY TEpIT oo,

(9) Ta ToTwWTIKG BpUpara Tou AapBavouy KUBERVNTIKE EyyUnoT, KAl TwY OTT0IWY TO OUVOAD TWY
EYYUNHEVWV UTTOXPEWTEWY TOUG UTiEpRaive: GwpeuTikd 10 5% 1wV CUVOMKWY UTTOXPEWOCEWY TOUG
Kl TO TTOCG Twv 500 EXOTOPpHUSiWY supts, UTTORGAOUY evToG TRINAVOY Qi TNV Tapaywenon g
eyyenong, £kBeon oTnv Eupwaikl) EMTpotry, Ye Koivorroinan oo Ymoupyeio Olkovopikiy, TTou Ba
KOTUDEIKVOEE TN HOKPOTIPGBEoHn Bruoipémra Toug Xwpig TRy £5dpTnon omd kpamkr ompign. H
gkBeom TpoTol daBiBaotel oy Eupwdixh Emmpomn eykpivetan amd mv Kevipikn Tpdmeda g
Kumpou f v YTneeoio Emomreiag kal Avartugng Zuvepyamkav Etcapaiv, aviioya pe T
TEPITIION.

(10) To KpITipIo KOTAVOPAS TS KUBEPVITIKEG EYYUNONS OT0 TOTWIKG i3p0uara sivor ] oupBoAn
touc, kard v 317 AckeuBpiou 2011,

(&) ong ouvohikEC eyxwples katuBéoelg, tfupoupivoy Twy Sotparmelikwy katabioewy, e
pogpumra 0,7,
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(F) ot ouvoAIKad eyywpta Bdveta, efaipoupiéviav Twy daTpamedikuv daveiwy, pe Bapurnia 0,3,

(11} To wood T kuPepvniikic cyyUnong Tou xatavépeten of ka@e moTwIkG iBpupa
uTFoAQYICETar TFOAAGTTAACIG{OVIOS TO LEPIDIO TOU OTV EYXWPIa ayopd OTWG TROKUTTEN (ifd Tig
uTroTrapaypdpous (o} ko {B) o TFAvw, {E 10 GUVOMKO TOOO Twv KUBEPVATIKWY Eyyuncewy (Lupu
3 81g) ken emopileral 010 15% TWy CUVOMKUIV EYXWpiV KQTaOLoewy TOoUG WG 1 UTOTIapGypagog
{4).  Tva moTwTKG 1Bpupara Topixstan TEPIOBOG WEVIE Pnvulv, apxrg yevopevng amd Ty
FEPOPNVIG TNG £vapEng ITX00¢ TOU TTApOVTOG AITAypaTog, YIa bTTOROAN GiTneng TAapawpnong Tou
TOO0U TIE KUBEPYNTIKAS EYYUNTHE TTOU TOUG KGTAVEHETI

{12) Ommolo8iToTe pr) KaravepnBey Toca KAt TNV TR KATavopr| avakaravipeial Kard 1oV £KTo
HAVO OFd EvBIGEROUEVO TIIOTWTIKG [BpUpaTe Trou £Xouv kAvel Xphon Tng KUBERYNTIKNG eyyunong
TTOU TOUS KOTaveURBNnKe atnyv TpwTn kartavoury ko Sev Exouv efavihijoe: To awbtato épio Tou 15%
WV CUVOANKWV Eyxplwy  xotaBioewy  Toug. To Traod g xuBepvnakn eyydnong Trou
ovEKATAVEPETal OF KGO MOTWTKG iBpupd urrohoyi{eral morhamhamdloviag To mpoavagepBiv
UEPIBIO TOU TRIOTWTIKOY 1BpURaTog OTHAV EYXWRIR ayopd, HE TO TOCE TwV KUBEPVITTIKWY EYYUNOEwWY
rou Bev KATAVERRBNKE KOTd v TIPWTN xaravour.  IZra Whdig aurd, 7o pepidio tou kde
TOTWTIKOG 1SpUpaTog umohoyileral AapBavoviag vmoyn pPovo T8 HEPIBIO Twy  TIOTWTIKWY
WBpupdtwy Trou ertdafav cvBIapEpov vt TUHPETOXN OTNV avakatavopr]. To ouvoAdKd TT0oO Tuwv
KUBELVNTIKWY EYYUNOEWY TTOU KOTaVEHETON OF KGOE TOTWHKG idpupa o1V TRWTN Katavoprn Kol
OTHV avaxaravoprn Sev PITOpEl Of kopic TEPITTTWGN va uTepPei To avwrato épia rou 15% Twv
GUVOAKWY EYXIPILV KATABETEWY TOU THOTWTIKOG BpUaTog.

(13) Or xuPepvnmikég EYYUNTEIS TTOROXWROUVIAl GTA TROTWAKG IDPUHATE eVOvTl KOTHAANACU
TILAPATOS UTrd pop@n TpopiBeas, To oToio UTToAoYifeTan apol AngBolv uoywn of kivduvol xai o
ouVBKeS TS ayopdg. ExTo¢ Tg karaBaihopevng TrpounOsiag, oudepia ahin xprpamikr empdpuvon
KOTQROAAETAl £Wl Ty Ev AOyw kuPepvnrikwy eyyunigcwv. H nipoAdynon mg katufaAhopevng
wpouliBeias BacileTan oty Avakoivison The Eupwraikg Evnrpomyg, nuepopnviog 1/12/2011,
OXETIKG PE Trv Epappoyr, HETS Ty Tnv lavouapiou 2012, Twy Kavovwy wept Kpatikwy Evicxioewy
ota péTpa oTENG Twy Tpamedwv evrdg Tou TTAaigiou TNg XPNUATOMOTWTIKAG Kpiang kol AapBdver
UGN TO ALITOUPYIKO KOOTOE KOt Tov avahauBavépevo MOTwTike kivduve. EIDikoTepa -

() via kuBepvnTikig eyyunotig Didpreas 3 Ewg 12 pnviey f TpopnBed 100UTar TOUAGXITTOY
€ 70 GBpoioya:

(f wag Baoikhg apofng iong Trpog 50 povadeg Baong, Ko

(i) wog apoifric Bdoe kwdlvou, iong Tpog 20 povabeg BAong yia MOTWITIKG
1Gptpara ge SiaBdBman A+ i A, 30 povadesg fdang yio moTwTKd BpipaTe pe
SlaRdaBon A-, i 40 povddes Bacng yid ToTw kG 1@pupara pi Safdduion kaTw
oo A- i xwpig diafdBuon.

(BY vIa KUBERYNTIKEG £yYURGEIC TIEPOY TOU £VOG ETOUG, I} TTPOUNBEIC 1I000TCE TOUAGRIOTOV €
To aBpoiopa:

(i) wag Baoikhg apoifing ione TTpog 40 povadeg Baong (PP}, ko

(i} prag apeiBic Bdoer KivGlvou, iong mpog To YivopEve 40 povadwy Bdong emri £vay
aUVTEAEOTY KivdUvou amoTeholueve amé (a) ro Eva Bedtepo TOu Adyou ToU
Sitipecou wepiBwpiou twv Credit Default Swaps (CDS) rou Bikaouyou vl
TTEVTAETR OPOAOYT KUPIOE EEOQARTIXING TTROTEHMOTNTAS, YIT TNV TRIETIC TTOU ARYE!
Evav pnva Tpy ord TNV NEEPOHNYia EKDBOONG TOU EYYUNUEYOU OUOAOYOU TTPOG TOV
BIGUECO  TOU  DEiKT  EUPWTTDIRY  TIEVIQETWOY  TiTAwy  kipiog  eEo@ANTIKAG
mpotepaidinas iTraxx Europe Senior Financials, yia v idia rpieria guy (B) 1o £va
Se0TEPL TOU Adyou Tou Bidpeoou TiepiBuwpiou CDE OMUV Tty KOGTWY HEAWY VIO
TEEVTOET) opbhoya  KOpIG  eEopAnmxilg TIpOTEp@OTRTOG TEPOG Yo DIGUEDO
nepiBipio CDS Tou kpaToug WEACUG TOU XDETYED TNY LyyOnarn yio TievTdueTd
opbioya kipag sfopAnmkig TooTEpaidTTag yia my idio tpietia. O didyecos
uTrcAovifovTan yia Ty TpieTia TTou ARYEl Evav pRva Tipiv amd Ty npepounvia
ERBOONC TOU EYYUNUEVOU OUOAGYOU:

Nogitar 6m, yia MOTWIKG  Bpigara  ywpic  groyeia COS, 1 xwplg
auTiipoowmeuTikd oroeic CDS adAG pe motoAnmmxty SaPdOmon, Tpermer va
TekpaipeTor éva 100d0vayo TrepiBwpiou COS ané v SIAUECN Tik Twy TTERBuIpitY
CDS wevigetiy opgoAdywy kard Ty S daypanxd wepiodo via v KAFyopid
ToTeANTTIKNG SIBABONG oIy OTToIY KQTOTEooOVIOlN TQ MOoTWTIKG BpUpaTa
auTa, PE BOON £vi QVTIHPOTWTTEUTIKG BEIVLA HEYGAWY TNICTWTKWY IGPUHATLY TV
KpaTy peAwy, H emorrmiki apyn Bo afiohoyel av 1a oroixeia COS tvog maTwikos
IBPULITTOC Eival QVTITTPOTWITEUTIKA.




Emionun
Epnuepida
Flapapimua
Tpivo (Y

31/12/2008.
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Nogiton TEpAiTépw 6T, YIa THOTWTIKG BpupaTa Xwpis oToxeia CDS kai xuwpig
TOTOANTITIKG BiaBaByion, TTREITEr va Tekpaiperal tva 100d06vapo TrepiBuwpioy CDS
a6 Ty Bdpeon T Ty mepBwpiy CHS TevTaetwv opohdywy xard v idw
BEWYMATIKG TTEQIOBO yia TV XepPnAOTERN KaTRYopia.

{y) H mpounBeia karaGARETCl TV TIPWTN £pyamipn nuépd ko0t efaprvou g megodou
1OX00¢ NG KUPEPVIIIKAC EyyUnong (He évapin amo nv npépa mapayhpnang mg
KUBEPYNTIKAC £YYURONG Yid AOYGpIaopo  TOU THOTWTIKOU 16pUHaTOS) 1 0TV apXnl g
YPOVIKIC TEPIGBOU TFOU UTTOAEITFETAL £WG T AGY TS KUBEPVATIKAG £YYUNaRg, £QOUoV
auTh sival pKpoTepn Twv £8 (B) pnviov.

(8) H mpopnBeic 8a karaBdAheTal of ©18IKO Aoyapldopd o oToiog Ba SaTnpeiran yid
DAGKANPN} TRV TIEPIOBO TG TUPUXWANCNS TWV KUBLOVITIKUW EYYURCEWY £vavTl TOU
KivBOVOU Trou avaAapBavel n KUBEpvNon o TEPITTIAN KArdmiweng e eyyonong. ¢
£k TOUTOU, 1} TrpouBeict Trou Ba KataBaAAETal ammd Ta MOTWTKG Bpopara fa uETPd
gt Snpooia é00ba oAAG Bev Ba propel va domavnBei kard Ty SIdpKEI THE
TUPUXWPNCNG THG KUBEPYNTIKAG EYYINONG.

() Te Gyog g TpouiBeaiag BUVAT va avaTrposapRodeTal, Qo 1oV YIToupyd HETd atrd
guaTacn 1ou AloiknaTh K Tou EQOpou, GuGAoyd PE TIg ETHIKpATOUTES TUVBAKES TNG
ayopdic kat PETA arrd £ykpton TRg Eupwraikiis EmTporic.

(14) (@) T moTwnkd Bpluara, o1a omoin TapaywpotvTaL of KuBepynTiKEG Eyyuniaeig opeidouy
KQT YEVIKO KOvOVa va TIapEXou o1 KuBEpvnon eTTUPKEIG ETHALEIHES ELAO@UAIGEIG TIOU KOALTTITOUY
TAHPWG TO TOOS Twy KUBERVITKWY EYYURGEWV TIOU TOUQ tyel karavepn@el. ITc ELQIPETIKEG
MEQITITWOEIG OTTOU HE Bdon  armioAoynpévn yvipn ng Kevipikiig Tpdmelog Ouvatai vo pnv
arrarolvTal £5QOEaAITEIS 1) TIPORABEID Yia TRV TApaXUmpHoT TwWy KUBEPVITTIKUIY £YYUSOEWY eivon
ynAoTERN KaTd 50 povadeg Baong omd auTh o kaBopieTar pe nig DIATEEEIg TG uTeTTapaypdpou
] 3o,

(B) H faoedhon kabiotaro £ykupn KOTa 10 xpéuo clvayng g OXENKRS otppaang xat £xel
TTROTEPAIOTATA EVaVTE TTaVTOS TRITOU XWpiG va araiTeitas oroadimors Ghhn dlarimwon:

Nogiter 611, Qmd v wapoyry twv efaopahloewy dev Biyovral Tuxov Sixaiapara mou Tpital
cixav OTOKYAOEl €T Ty amairicewy fwg TV NpEpa WOu Tponyeital ™o alvayng g
oOuBaong.

vy Q¢ emirebipeg efaoqalioelg, opliovTa: -

() OAec or arrodekiég efaoouiioslg oo wAdico Tou EUpLICUaTAYarog, OTTWS OUTEG
TrepIypapovTar oTig exdoToTe Odnyieg mMe Kevipikng Tpdmelog-

{iiy 01 EVAUEPEG DaveiakKEQ UROITACEIS EVOVA ETHXEIPATEWY, yia TIg OTTOIEC UTTAPYE
MOTOANTTIKR  aiohoynan amd  emAifiio  Opyaviopo Mo ToANTITIKIS  AfI0AGYNONG
(ECAY), n omroia, yit okomols g Odnyiag mg Kevrpikng Tpdmelag Tpog T Tpatredeg
VIO TOV UTTOAOYIOPG TWV  KEQAAQIOKWY QITQITACEWY KOl Twv PEyGALWY ¥PRUaToSOTIKWY
avoiypdTwy Tou 2008 fwg (Ap. 2) Tou 2011, w¢ EKAOTOTE TPOTTOTTOIENTA, EVTACTTOVTAI
oTig Pubpibeg motwiikng ToIoINTag 1 pEXP! 4. EVijIERES SAVEIOKES CITRITAGEIG EvavTl
EMXEIPACEWY  Trou  Oev  BIGBETOUV  THOTOANWTIKN afiohOynon  Eival  aMODEKTEG,
TNPOUHEVWY Twy TIPOVOUDY QVOQOPIKG HE TH woocapuoyr afiag Twy efac@uAloewy wg
quagEpovTt oty uTToTrapdypogo (15}

(i)} o1 EVAPEPES BAVEINKEG UMTQTACES 0F QUOIKA TMpOCWTIG, ¢ OTr0ia EEaopahifovTal pe
UTTOBAKA  GKIVITOU TIOU XPROHIOTTOITAL WG xaTtolkic {oTeyaomkg Saveid) Koo Tou
BPICKETH 0TV EMKPATEIC TG Anpokpariag. MivovTal amodeKTd Bavela, yia Ta oTrola
oxEon Saveiou 1Mpog agia akivTou {(LTV) dev glven peyahltepn Tou 80% -

(iv) To JaveEla TTPOS STIXEIPHOLIS TTOU, KATH T kpian e Kevipikdg Tpdawedog 1 NG
Yrneeoiag Evromieiog K Avamiugng TuvEpyankty Erqipeity, aviamokpivovial aia
XapuKTpoTIKa S1udBiong:

Notitar 6T1, W< EVAMEPES DAVEIGKES QTEHTATEIG, EvavTl ETTIXEIPTTEWY Kai 10w0Twy, Bewpolvia: Ol
QTOITATEIG, O OTTOIEG BEv ExXouv TafvOpnBEl WG «pn gfumnpeToiueveg Yopnynoeigy (non performing
credit faciliies), ovppuiva P my «mept THg Tagwopnong Ty HR-EEUTRETOUPEVWY XOPYRTEWY
Obnyia Tou 2008» Tng Kevipikig Tpametas.

(15) Ta Tov Tpoodiopiopd T adiag Twy efuopaMigewy EONGHEOTIONUVTE KAT eAMQoTOY, Of
axoAoUB0r TUYTEAEDTEC TTpogapyoyrs (haircuts) av@hoya pE Ty TTORTATA TG eLaopahiong:
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(0} N emyepnpanka daveia otaBepol omirokioy, pe MOTOAITIKG afloAdynan, ot
cuvTgheatic wpooapuoyig (haircuts) kaopilovrar we efdg:

EvoTropévousd IO TOARTITIKA MigroAnTnkg FIGTOANTITKR
Mepiodog AfioAbynon age | Afiohoynor ot | Afiohdynon ot
ArrorrAnpuwiyng BaBideg BuBuide marwnkic | BabBuida mOTWIKAG
Aaveiou {CE | TIIOTWTIKNG ToINTNTaS 3 TToIOTNTaC 4
xpovia) Trotomrag -2

-1 10% 15% 20%

1-3 15% 20% 25%

3-5 20% 25% 30%

5.7 25% 30% 35%

7-10 30% 35% 45%

=10 40% 45% 50%

Noeito o1

(i) STV TEPITTWLGN TOU Ta EMIXEIPNpankd SAvEln oTaBEpoy ETITOKIOU, Twy TROTWTIKWY IDPUHATWY, '
Bev BIBETouY TOTOANTITI afoAéynan, AopBdveta umown n Baduida TOTWTIKAG TOIOTHTAS TTIoU

EVTGOCETAL T} THOTOANTTIKA afI0AGYNON TOU TICTWTIKEY 1BpuparTog and Siedveig Miotwnxkodg Gkoug
Afiohdynong (ECAls) omrwg Maody's, Standard and Poor's kai Fitch.

(i} TRV TTepimTWwon Tou Ta EWIXEpHPaTKG Baveia oTaBEpod £TTOKION TV TOTWTIKWY IGPUpATLIY,
KaBLog kay Ta MOTWTIKA 1IBpupara dey Sabérouv moToAnTrTKY afioAdynon, AapBdverar uTdyn n
Badpida moTwTikng TTodTHTd 4.

(B) (M@ emxopnuankd SAVEI HE KUPGIVEUEVD ETRHTOKIO Kot pE MOTOANTIKY afloidynon Tou
EVIGOOETAl OTIC POBUIBES THOTWTIKAC TEOIBTATAS 1 PEXP! 2, TO TF0C6 TG €a0PAAINg HEMVETAI KATY
10% Ewe 15% (10 % OTav f svartopévouod TEPIBOG afeTTANPUWILAG Elvan kATw T § xpdvwv Kal
15% 6T1av nj evarepivouod TrEpiodog amoTrAnpwung eival dvw Tw § Xpoviw).

(i)_ 10 ETXEPNUaTIKG SAVEI E KUPTIVOEVO ETHTOKIO KO IGTOANTITIKA aflohdynor ToU EVIGOoET
aTn BaBPida TOTWNKAG TOBTNTRg 3, 10 o0 TG ebacpahions petverar kard 16% twg 20% (15%
STQV 1 EVOTIOPEVOUCH TIEPIOBOE GIIOTANPWUNG Eival KATW Twy 5 xpovwv kat 20% Otav n
evaTropEvousa TrEPIodog amoTTARRWLNG eivar dviw Tuv 5 xpovuv).

(I 1g EMXEIPNROTIKG BAVEIT {IE KULOIVOUEYO ETTITOKIO KOl THGTOARTITIKI a§I0AOYNOT TTOU eviQoueT
o1 Bubuida TOTWTIKAG ToIOTNTAg 4, T0 TOgd TS EEao@aMong persveran kard 20 twg 25% (20%
arav n evamopivousa wepiedos aUOTANpWEAG Eivol katw Twy 5 xpovtv ra 25% Grav n
EVGTTOUEVOUGE TTEPIOBOC ATTOmANPWING Eival dve Ty & Xpovuv).

MNocira o1,

(i v TEPITTWON TTOU TO ETYEIPNUGTIKG DAVED KUPUIVOPEVOU ETIITOKICU  Tlv TIOTWTIKWY
Bpupdtwy Bev SoBETOUY MOTOANTITIKI cfioAdynon, AguBdvera umoyn n Bubuida TNOTWHKAG
TFOIBTATOS TTOU EVTAGOETAN 1) TNOTOANTITKS afioASYRON ToU TOTWTIK0Y idppaTog ard ECAls oTrwg
Moody's, Standard and Poor's kas Fitch,

(i) v TIEPITITWION TTOU TU EMXEIPNPATIKG DAVEID KUPOIVOLEVOU E€TDHTOKIOU TwV THOTWTIKUY
IBPUPETWY, KABGIG KO Ta MOTWIIKG 18pUKaTa Gev BIOBETOUY THOTOAITTTIKY agloAoyran amo ECAIs,
10 OGO TG efaapdhong perverar xkatd 20% twg 25% (20% arav n evamopgvouoa wepiodog
aTOTANPWIAS Evar KATW Twy 5 Xpovuv kal 25% otav n svarroutvousa mepiodog amoTANDWInRgG
sivan v Twv 5 xpdviav).

(v} Mo 6ho T ofEyaaTKG ddvely, 10 11000 TNE £L0cpdMong PErvETa kaTd 20%, avelapmtug
THE EVOTONEVOUOHS THEPIOBOoU GITOTTANPWIING 1} TOU TROTTOU KaBopIGHol TWY ETTOKIwY.

(8) o Baveid oe £Evo vomopa, 10 006 TG s§ao@dliang paluverar pe éva TNTPoOoBEeTo TooooTO
15% £TT1 TOU GPYIKCT TFOGoU g eEasPpaMang.
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O Yroupydg divaren gerd amd eienynan tou Aloknm i/kar tou Epopou va avaTIpoCapPoCE!
TOUG TIIO TTAVW OUVTEAEGTES TTPOTUPHOYNS, GOl AABer uTToWn TIg GUVBRKEG TG ayopdg Kai
PAVO HETE QTG TNV OXETKY EyKpion TG Eupwiraikig Emirpomng.

Opol cugmepipopds 6. Kard 1o XpovikG Sidampa Mg YPAONS THS KUBEPVITIKAG EYYENoNG amd MOmwTIKG Bpuya, 10

TMIGTWTIKOU
DpUpaTog

‘Evaptn oytog 1ou
TTaApOVTOS
AlaTaypaTog,

THOTWTIKO IBPULA OPEIAES va THPEE TOUG TO KAETW GPOUG OUNTEPIPONES:

() Karopyoivia o Taong @Uong peraBAnieg awodoxis Tou Mpoédpou, Tou AwuBlhvoviog
TUUBoUAOU KOl Twy ACITOV LEAWY Tou AloiknTiKed ZupBouhiou i THg EmTpoTeiag, kabwg Kal
Toov CEVIKEOY ArcuBuviioy, Twv Fpaipareoy Ko Tev OVaTFARPLITUN TOUG.

(B) Aev eTTEPEITETTI 1) ayOPU IGiWY PETOXGV GO TO WICTWTIKG DEULT .

{y) To motwrkd idpupa o@eidsr va PRy GOKEl  EMBETIKEG EUTTORIKES  OTPUTAVYIKES
epihauBavepévng g Sragpnong me oMPIENC Trou AapPavel, Ot BApog TWY QVIOYWWVIGTWY
Tou TIoU BEY TUYXGvVOUV Trapoyoiag otiping, oUtg WOTE va amopelyovias aBIKCIOADYATES
OTPERADIOEIC TOU QVTAYWVIOHOU KO TG ayopdg. EIdika, o HEoog £TRoIOG pUBLIGG avaTTTuing
Tou troAoyigpol Tou ToTwiKed Wpuparag, Sev Ba urreppaivel 1o uioo eTAO puBpd augnong
TOU PEYEBOUG TWV ICOAOVIGIIDY TOU YPNHETOTIGTWTIKOU Toutn oty Kumpioks Anuokpartia Katd
v TrEpiodo BEKA £TLIV TTOU TPONYOUVTdI TNG yopryfag ng evioyuong:

Nociten 611, To Ymoupyeio Oovopiktby, kardmi diaBovieuong pe v Kevipiki Tpameda Kol v
Yirnpeoia EToTIEiag Ko AvATTTUgng LuvepyaTiKwy Eraipeiov, £xet 1o SiKgiwpa va cmipdael
QUOTAPETEPOUG BPOUG CUNTERIPORAS.

7. To mapéyv Sdrayua oxie ard v 8% Nocpfpiou 2012,

‘Eyive aTig 9 Nogpppiou 2012,

BAZOY ZIAPAH,
Y1roupyodg QIKovopIKwY.

Tunmhnke oto Tuncypageio Tng Kunplakng Anyokpariag
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AvTituna Tng Enionpne Sgnuepidag nwiodvtal npog €1,71 1o kabéva
Ethiola cuvdpopr: £68,00



