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O MEPI ETAIPEIQN NOMOZ

KANONIZTIKH ATTO®PAZH THE ENITPOITHZ THX YITHPEXIAZ
EMNOITEIATZ KAI ANATITYZHE SYNEPTATIKQN ETAIPEIQN I'IA TON
YITOAOTIZMO TON IAIQN KEGAAAIQN KAI TOY XYNTEAEZTH
®EPEITYOTHTAS TON SYNEPTATIKQN IMIZETQTIKQN IAPYMATQN

Kavoviotinn AToqaon e faon to doleo 411

Avvépel Awrdypotog mov Snuocieddnke omv Erionun Eognuepido g Anpoxpatiog
nuepoprviog 27.2.2004 (KAIT 110/2004), to Yrovpywd Zupfodlo Exer eEovoodoriicet
v Emupor pe Paon v mopdypago (ot) tov apbpov 411 tav nepl Tuvepyarikdv
Eroupeiov Nopov tov 1985 &mg 2004 (oto &g «o Nopogy) va pubpilel, ue andguct g
nmov OSnuocievetar oty Emionun Egnuepifa g Anpoxpatiog, to 8&pota mov
avapEpoval oTig Tapaypieoug (o) £ng kot (g) Tov apdpov 411 tev ev Moym Nopwv.

Me mv napodco Kavoviotiki Andeact ko pe Baon to apbpo 411(a) xar (B) n Emrpond
mg Ymnpeoiog Emonteiag xon Avimruéng Zuvvepyotucdv Etaipeidv opilel tov tpdno
vroroyiopod tov Idiov Kegpalaiov tav Zuvvepyarikdv Thototkdv  Idpvpdrov (ZIID)
x0fhg emiong kol tov Tpdmo vroAoyiopod kal To eAdyicTo Vyog Tov Zuvvieheom
DepeyyvotnTag o Tpénet va datpovv to I )

Me v nepovsa Kavoviotikfi Amdgoacn viobetodvron or Swrdéerg g Kowotikig
Odnyiog 2000/12/EK mov agpopodv ta {Sio kepddaio, kol 10 cuviedesth gepeyyudmrog.

H napovca Kovovierikry Andpuot £yt Gueon spappoy) o OAe 0. ZUVEPYOTIKG
Thotmtikd ISpduara (ZIII) wov anoteivoviar va AdBouv 1 katéyovv ddela Aerrovpyiag pe
Béon Toug mpoovapepbévreg Nopouvg. Ze oyéon pe o LI mov cuvééovron pe v
Tvvepyorney Kevipiy Tpamelo Atd — Kevipwd ®opéa, 1 mapovco Kavovietum
Anbdoacn epappdletor oe evonompévr Phon kotd ta. opildpeva ato Népo.

Ta 10 xepddara, ftor n Kepahatakh Bdon evog moToTCOD 1BpORATOS, amotelovvial
oMo TO PETOXIKG KEQGAQIO, T amobepatikd kat dAha otorygin mov npocdiopifovrol otnv
Koworikry Odnyia dmmg to kepddawa v yevikodg tpamelcotg xvdvvoug, ta davewn
LETQYEVESTEPT|G GELPAS OOTAN PG Ko GAAY.

Opiopévo. ototygia apaipodvror and ta o kepdloi, frol {nués Tpéxovcag ¥pHong,
GUETOYEC GE ypTHoTomoT@TG Bpduata mov vrepPaivovv optouéve opla khr. Ta 18w
Kepdhato &xovv peyéhn ompacio yw to motwtd Bpovpa. Ilépov tov o611 0 Nopog
mpovoel kotdroto Dyog 18iov kepohoiov (AK600.000), n xepadooxh Baon xabe
18popaToc amotekel 1o K0P oTOYEio Y1t TOV VTOAOYIOHO TMV AombV pLOMICTIKOV
kpunpiov, MTol TOL ouviehesT| @epeyyvOTNTAC, TOV peydAwv  ypnuoTodoTIKdV
CVOTYUBTMY KoL TRV ENEYYOUEVOV GUULETOXDV EKTOS TOV XPTIHOTOMICTATIKOD TOMEC.

O cuvteheoThc pepeyyvoTnTag amotekel Seikrn pétpnong tov Pabpod kdhoymg and ta
8100 kepéAaa TV KIVSIVOV TOL EVOREPYOUY OTO EVEPYNTIKO KAOE TOTOTIKOD 16pDUATOG.
To. Tov VIOAOYIGHOG Tov Betktn autod yivetar o1abion dAwv ToV cTolEnY EvepyNTIKOD
(6momg ko TV extdg 160hoyIoHoD oToLEldV) pE Toug Sidpopovg cuvielesTég cTdbong
nov mpoPAémoviar oty Odnyia, avéhoya pe Tov Badpd emkvduvOTITOg IOV EUNEPIEXEL
kafe otoryeio.

To ¢Bpotope. Tov GTaBHIcUEVEY TocdY cuvictd To Basel Tov Pudpod emkvéuvotnTog
evepynTikd koi 10, Bdoer tov Pabuod emwwvduvornrag oAAd ko g mbovoTnTog
LETATPOMAG TOUG Al EVEEYOUEVT| GE TPAYHOTIKY} VLOXPEDGT) EKTOG 1GOAOYICHOD GTOTYE D,
Kol omotedel Tov mopovopact evéd ta i keedAoio omoteAobY Tov apiBunT oTov
VOAOYIGUO TOV GUVIEAESTT| PEPEYYLOTITUS.
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Kozdroro dyog cuvtehest| gepeyyvotntog opiletor to 8%. Xto ebic ue syxdxhio Tov
Egépov g Yanpeciog Emomteiog o AvdmruEng Zvvepyarwév Eraupeidv Oa
TVOGTOROENTOL TO0 EKAGTOTE 16Y0OV KUTHTATO VYOG GUVIEAESTY QEPEYYLOTNTOG OTMG
avtd Bo koBopileron and v Emrpon.

Zro Mépog A’ ¢ mapovcug Kavovistikrg Andgacng nepiapBévovor ot Siotééeic mon
agopobv tov vrokoyiopo tav Idiov Kepalaiov ko oto Mépog B’ ot Statdleg oyetikd
ue tov Zuvtedeotiy GepeyyvoTrrag.

O 'Egopog ¢ Yanpeoiag Enonteing ko1 Avémroéng Zuvapya'cmdgv Etoupeidv Oo exdidet
BEvKpVIGTIKEG 1} K eppnvevTikég eykukhiong kon odmyieg mepapBavouévey odnyibdy
700 0. éviuma wov B ypriciomoodvTol Yoo koAdTepn epoppoy g mapoldcag
Kavovietikng Andgacrg.

H nopovoa Kavovietik| Andgoon tifetar oe wyb amd v quepounvie Snpocizvene g
oty Enionun Egnuepida tng Anpoxpartiog.

MEPOX A:YIHOAOITEMOZX JAION KEGAAAION

To Tow Kedhato anotelotvron amd to mpotofdbuio kepdlaio cuv to SeutepoPabuio
ke@dhono peiov g pewdoelg xeporaiov. To kipo custatikd tov I6lov Kepatoiov
kabhg ermiong o 1oydovie Ople Kol TEPIOPIGHOL QOivovial GIO  EMGUVTUUEVO
Hopaptpa 1.

MEPOX B: YIIOAOTIEMOE KAI EAAXIZTO Y¥OX TOY SYNTEAEETH
GEPEITYOTHTAX :

1. XZYNTEAEXTHY. ®EPEITYOTHTAY

O Zvvredeotiic Pepeyyvotnrag exepaler o T Kepdhoua, onmg avtd opilovial oto
Mépog A’ ¢ mapovong Kovoviotudig Amodeacng ©¢ mOGOGTO TOU GUVGAOL TmV
cToEinv svepynTIKoy Kol TV ektdg 1oohoyiopod otoyeinv otabuicpévav katd tov
Badpd mg 6” avTd EVORAPYOVGUG ETIKIVEVVOTITOG.

Ta ctoygia Tov evepynrcod otodpilovral, aviAoye pe TOV TOTOTKS TOVG Kivéuvo pe
S16.QOPOVG GUVTELEGTEG, GUHPMVE PE TO TPOBAEROUEVA GTO TOPAPTHYA 3.

Ava@opikd e Ta ekt 160AoYIcHob oTotyela, efopovpévav ekeivov mov oyeriovial pe
emtdxia, TIHEG GUVEAAEYNATOG, HETOXEG, MOAUTILO UETOAAQ, TATV TOL ¥PLGOD, KOl LE
6o Baowd epmopedpato (commodities), Ty moOADTHEOV pETEAA®Y, EQopprolETaL M
axdrovdn péBodog Yo T oTdbuIGT TOUG :

IIporov, ta otoEia avtd Katatdocovial 6e Katyopieg Tpocappoyhc avidoyo, pe o
Pabud  emmwvduvotntag odppove pe To  mapdptnupo 4. Ot cuviekeotég
EMKIVELVOTNTOG vl

) 100% 10 To sTOLKElD VYNAOD KIVEUVODL
(i) 50% yw ta oTotyeia pésov kvdhvov

¥ X
(i)  20% ywo Ta cTOYEN péTPIOL KIVEUVOL
@iv) 0% ywo Ta oroyeia younAol kivdivon
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Aebrepov, o akisg Tov cToyEginv avtdvy, 0oy TPONYoLHEVKG npocapp@mﬁv, omwg
TEPLYPAPETOL O TEVE, TOANATANGIALOVTOL e TOVG GUVTEMEGTEG oTéfeong Pacer Tov
Babpol enxSuvoTHTAg TOV GVTIGUUBOANOUEV@Y, GCOHQMVE HE TO. OPICOHEVE. i T,
oToEln. EvepynTIKOD oTO moppTNUe. 3. IV WEPIATOCT GLHEGVLIDY mdANoNG Kal
enavayopds ctoyelov evepynrikod (asset sale and repurchase agreements) kaOdG Kot
oTv mepintoon otoyEiov evepyntikod mov £xovv ayopactel Pdcel GUHPOVIDY
perhovtiaic ayopdc (outright forward purchases), o1 cuvigheotég oTédpIcTS Oa givo
ol omodibbuevol ot &V Adym otoygin kor Oy o1 amodBopEvol  GTOVG
AVTIGUUPBAAAOHEVOVE QVTAY TOV GOVOAMLYDV.

Avagopiké pe o gktdg 1cohoyiopod ototgein mov oyeriCovial pe EMITOKI, TIMES
SUVOAAGYLOTOC, HETOYEG, TOADTIHO uéTaila, eKTOG GO TO ¥pLGO Kot pe Ao Pocikd
spmopeduato, (commodities) extodg and mokbTya pérodra, 1 EmPETPIOT TOV TGTMOTIKOD
KIVEBVOL 7oL mOPPEEL GG TN U EKTATPOOT] TG VIOYXPEDGNG TOL AVTIGUHBOAAOHEVOY
vrohoyiletan cOpeave pe T pEodo Tov MEPLYPAPETAL GTO TaPAPTIHA 5.

H xe@oaiovyKl arnaitmon yio KGAuyr 100 cuvedraypoTicod xwvdovov vroroyiletal
cOue@ve. pe To. opropeva oTo TapapTHu. 6.

‘Otov T eKTOC 160A0YI6HoD GTotRgio kakdmTovral amd prth eyyinon, ctabuifovar mg vo
giyav  cvvagdel yo  Aoyapwopd Tov  EyyumT Ko Oyt TOV TPAYUATICOD
avtisvpfadiépevon. 'Otav o kivuvog ov mpokvzeL ond covaAroyi £KTOC 1GOAOYICHOD
givay, kot v kpion tov Eeopov g Ymmpeoiag Emonreiag o Avémroéng
Tuvepyorikhy Etoupeidv, Thipag efaceohoutvog pe onoiadnrote and o ototyeio mov
avoyvepiloviol cav efucedhon oto A7 kai Bll tov mapapriporog 3, gpappolovral
cuvreheotég otddpiong 0 1) 20%, avéhoya pe v &v Aoyo ebacpdhion.

"Otav o GTotKEl ToL EvepYTIKOD Kal 10 EKTOG 1GOAOYIGHOU GTOoYElR otofpilovrar pe
yopnhotepo cvviekeotr Adym Omapéng pymg eyyonong 1 gfacpdhong Sexig and Tov
Egopo m¢ Yanpeaiog Enonteing xar AvimTuéng Zovepyorkdy Etoupeidv, 1 ctabpiion pe
FOUMAGTEPO GUVTENESTR £QUpUOETOL POVO OTO EYYLNUEVO HEPOG N oe ovTd 7OV
xadmreTon TMpeg and Ty eacpion.

2. EAAXIDTOL AEIKTHY SYNTEAEYTH @EPETTYOTHTAY

Kathroro dyoc cuviehesthi pepeyyvottag opiletor to 8%. Me gyxbxMo tov E@opou

- mg Ymnpeoiog Enomteiog xon Avdnroéng Zuvepyaticdv Erowpeiiv Ba YVOGTOMOLEITAL TO
EKACTOTE 1oy0OV KaThTato Uyog cuvieheot] pepeyyvotmag dneg autd da xafopileton
ond v Emtponty, mepiapuBavopévng, xabdcov agopd ta ZIIT oy GUVOEOVTUL HE TNV
Tuvepyatichy Kevipuai Tpamefo — Kevipwo ®opéa, kor g pebodov EQOPUOYNS TOV
KOTMTOTOV DYOLC GUVIEAEGTT PEPEYYLOTNTOS GE EVOOMpEVT Phon.

O ovvieheothic pepeyyvémrog tov ZII vmoloyiletor 1060 o8 OTOWIKY 0G0 KoL GE
evomompévn Péon. Kotd tov vroroyiopd Tov cuvigheotr) epeyyudTnTog e OTOLIKT|
Béon o Egopog g Ymnpeoiog Emomteiag xor Avdmrvéng Tuvepyotikdv Etaipeidv
Sovatar v ebeTdoe T evomoinon opiopévav Buyatpikdv etaipeidv Tov ZII (pepucn
gvomoinon, solo comsolidation) oTi TEPMTMOEIG OTMOV IKAVOTOLOUVIAL O axdhovbeg
npodmobécerg:

(o) to ZMI xotéyst tovAdgotov 75% 10V ueToxwol Kepahaiov 1ng BuyaTpukg
etapeiog mov &yet cuctadel Paoet tov nepi Etarpeidv Nopov
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(B) m Gvyorpuch eTonpeia xprparodoteitol e oAokMipov omd to ZIIT

() m Swimon ko o mposovarohMopds mg Buyatpric staipeios karevBivoviar amd

to XIII

(8) dev  vmdpyouv omowdfmote evdexdpeve. mPOPAMAUATE  GVAPOPIKE  pE mv

(®

3.

petagopd, mheovaoviog kepoAaiov amd ) Buyorpikn starpein oto XIIL

o T Kepdrare tov ZIT eivor emapk yie tv k6A0ym 10V ensvddcemy Tov oTiC
Buyorpwég tov etarpeieg mov Ba mephapPlvoviar ot pepikh evomoimon (solo
consolidation).

OPEEMOI KAI ENEEHTHYEIX

I oxonolg g mapodeog Kavovistikig Amdgacns SiSovrol ot axdrovbot opiopof kot
emeénynoeic:

"Zdvn A" eivor 6Aeg 01 xDpeG OV avapEPOVIAL 5TO TAPUpTRHG. 7.
"Zavn B" etvan 6Aeg o1 ydpeg exrdc omd exeiveg g Zdvng A.

"Thototid Idptpata mg Zovng A" eivor 6ha o moTOTKE BpdpaTe oTa omoia &yst
xopnmbel &dew Aerwovpylag omig xOpeg g ZAVNG A mEpAOuPAVOPEVOY TMV
KOTOGTNHATOV TOVG 68 GAAEC YDPEC.

"Thototd I§popota g Zovng B" eivar 6Aa miototikd 18pduara mov TOVG EYEL
xopnynOei d&deto. Aerovpyiog orig yhpeg g Zdvng B meptrapfavopivav tov
KOTOGTNHATMOV TOVG G GAAEG YDPEC.

To kubopioTid kprpio xardradng Mhotmtucod I8pvuatog o Zodvn A" 1 ot 'Zdvn
B" eivor n ydpa cOGTAGTG TOL Kot 0L 0 TOTOG EYKATASTAGNG TOV KUTAGTNUATMV TOV.

"TIohvpepsic Tpanelec Avantitens" (Multilateral Development Banks) eivai 1) Atefviig
TpémeCo Avacvykpoémoeng kol Avdmruéng, 1 Awbvc Eraipeio XprnpotoSoticewv
(International Finance Corporation), 1 Awpepwovicy Tpamelo Avartolewc, 1
Awpepavic Etoupeio Enevdvcewv (The Inter-American Investment Corporation), 1
Actarikf] Tpémelfo Avontdleng, n Agpwovik Tparela  Avamtdéenc, 1o Tausio
Amoxotactdoewg tov Zvpfovkiov g Euvpdmng, m "Nordic Investment Bank", 7
Tpémefo Avantiéeng g Kapaifuic, 1 Evponaixg Tpénela Avacuykpdtnong at
Avamtulng, to Buponoixé Topeio Enevdocewv kar o Holvpepfic Opyaviopde yia mv
Eyyinon twv Exevdiceov.

"KuBepvnrikoi Opyavicpoi" eivor GAot o1 opyavicpot Anpociov Awaiov.

- “Avayvopispéve Xpnpatiotipia” eivor to xpnpoTicTipio. mov ovayveopilovial ard
T1g apuodieg apyte, o omoia

e derovpyodv Kovovikd
* Bibmovrar and kavoveg mov Beomifovron 1 eykpivovion amd Tig evdederyuévag

upxés NG xOpag o0 ypnuatiotnplov, ot omoiol opifovv Tig mpobrobécelg
rewmovpylag  Tov  ypnpoaticTipiov, TG mpodmobéceic mpdoBactg  oTo
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yonuarictiplo Kabog xat tig Tpovnobicelg mov npénet va mhnpot wo copPacn
7PoTOD yivel AVIIKEILEVO OVGLAGTIKNG SITPOYUATEVTTG GTO ¥PNHATIOTIPIO,

£YODV £VO. GUUYMOIOTIKG pXovicpo Phoer Tov omoiov o cupfdoelg mov
amopIOOVVTOL GTO MAPUPTNHA 5 LEOKEWTAL Gt VTOXPEMTIKG Kubnuepvé opia
xkédoymc (margin requirements) OV TOPEYOVY EMOPKT) KOTG TN YVOUN TGOV
appodiov apydv dwcpdhon.
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IMAPAPTHMA 1
(Mépoug A)

YIIOAOTTZMOX TAION KEPAAAION

Ta xdpia cvorard tov ISiov Kepakoiov 6nog kot T toydovio opia kat TEPLOPISHOL
nopatiBeviol o KaTm:

A TIPOTOBAGMIQ KEGAAAIO

1. Mobvio kepdioo
(@) ZovnBeg petoyicd kepdhao mov exddOnie ko koo onke
(B) Mn e€ayophioipeg, i GOPEVTIKEG TPOVOHIOUYES HETOYEC

2. Awpopd and v éxdoon petoxdv vrép 1o &pTio.

3. (o) AmoBepatd, pe efoipeorn 1o omofeporikd  emavextipnong  (revaluation
reserves)

(B) Adwavépnzo képdn nponyodievav xpfcemv

(v) Ké&pdn tpéyovoug ypliceng
To mpoxatapkTikd. kEPSN Tpéyovsag ypfiong (interim profits) emtpémeron vo
ovpnepiinefotv otov vrohoyiopsd tav ISy Kegohaiov pévo edv to. képdn
ovtd £xovv emalnbevtel and eykexpyibvoug efwrepikods eheyktic ko efvon
xabapd (net) and kabe mpoPréypn emBdpoven

4. Awodpote peoymeiog.

5. AmoBepatikd yio yevikodg tponeliKovg kvEhvouc.

Meiov:
6.  Ofjun ka1 nelatein kou Ao Guko cTotygio evepynTIKOD.
Aevkpwiletor 611 T Aoyopkd mpoypépporte. HAextpovikdy Yrooyiotdv o
omoio. yproyonowdviar and ta XM Bswpodvra @g Guho oTolysis evepynTiKon
xou 1 Aoyiotikn toug afio apoipeitat amd o TpoToPdOuto Kepdhato.

7. Znég Tpéyovucag XpToNG KoL TPONYOUHEVRY YPTGEMV.

8. Metoxik6 ke@dhato mov exSobnxe petd myv nuepopnvio, &vapéng 16ybog e mapotcog
Kavovietikig Andgacng kot w0 ornoio mpoffe amd kepahaionoton armodepotikdy
EMOVEKTIUM ONG aKIVTOV.

9. Averapxiig tpoPleym y emopodeis ararriceic
Tuxbv ovemdprewn otig wpoPréyers Yoo emoeoleic ommticsc mov O
Stamotdveror ko vroloyiletar and tov Egopo g Ympeoiag Enonteiog wau
Avémrogng Zuvepyarikdv Etapeidv Bo agatpeitar amd 1o apmroBaduto kegdioo.
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10. H doyiotikr| aio tov 18iov petoydv Ti onoieg xatéxet To XIIL

B. AEYTEPOBAGMIO KEDQAAAIO

1. AmoBepotikd emavektiunong (revaluation reserves) copmepilapfovopévay
onolwvéijote Tocdv to. ontoia &xovv apaipebei Pdoet Tov A8 o TAVD.

2. Kepdhoio petayevictepng celpls anominpoung aopotng didpxelag (Hybrid Capital
Instruments).

(o) Mn e&ayopaoies SOPEVTIKES TPOVOUIOVYES LETOYES.

(B) Advewn petoyevéoteprg  oelpdc  amomMpopng  aodplotng  Silpxeing
counepraufavopévonr  tov  petatpéyuov  dovewkov  kegodaiov  (BAéne
Tlopaprnpa 2).

3. Keedhaio petayevEcTepr| GEIPAG amomAN PG kabopiouévng Sapkeiag

(o) Efayopboweg mpovoodyeg WHETOyEG ME OKOiOME OmPELTIKOD pepicuaTog
kaBopispévng SudpKelog.

(B) Metatpéyipo Sovelokd KepEAoto HETayEVESTEPNG GEIPAS amomAT|p®AG T0 onoio
dev Exgr copmepinebei oto B2(B) (Bréne Mapaptnuo 2).

(Y) AGveln HETAYEVESTEPTC GEIPAG QOmANPOUNG HE EXdyioTr apyikT) SibpKreln TEpav
tov névie etdv (BAéne Hapdptnua 2).

4. Awowbpara  peoynelog mov wpodpyovral om0 GCUUUETOYEG OE GTOWED TOV
SevtepofdOon kepaiuiov.

5. TToc& mov a@opolv exdoBév odhd pn KAndév xaur karoPinbév kepdlaio (uncalled
capital).

6. AvaMyels VToypeDCEMV TOV HEADY Vo npayuaw'cmm’)v cg mepintoon nov to ZII
vrootel (Muid, cLPTANPEROTIKEG KOTABOAEG Ol OROIE efval OUECME AMOUTTTEG Kol O
onoieg 8gv Tpoxetal vo. tovg omodoboldv (members reserve liability).

I MEIQYEIY SYNOAIKOY KEPAAAIOY (HTOI TOY FYNOAQY TOY TPOTOBA®-
MIOY KEGAAATIOY KAT AEYTEPOBAGMIOY KEGAAAIOY)

1. Zvppetoyég oe Buyorpiég kar cvvdedepéveg etoupeieg ot onoieg Sev nepihapPévovia
otnv evoroinon. It ckomolg ™G TapaypaPoL avTig :

(o) Mnrpikr| etoapeio kol Buyatpiy etaipeio. Exouvv Ty évvoin mov Tovg anodibetar,
avrictoya, omd o Gpdpo 2 tov Nopov kat emmpdcdeta etonpeio Bo Bempetran 6Tt
eivar Buyatpiky GMng etorpeiag dtav kard v kpion tov E@dpov g Yanpeoiog
Enonteiag xou Avamruéng Tuvepyotcdv Etapeidv 1 tehevioie ackel ovo1acTikd
£LEYXO GTNV TTPOTYOUHEV).

(B) T'o. ckomotg vrotoyiopod tov Idinv Kepalaiov evog ZITI, etoupeia o Oeopeitol
ot eivan cuvSedepévn wag 6AAng otov 1 terevtain kotéyel dpeca 1 ppeca pEGH
ouyyevikdv etatpeidy, 20% 7 mepiociTePo TOV YoV | Tov Kegalaiov 1 étav 1
pnTpr 7 GANT ETaupEiol TOL GUYKPOTHHOTOG OOKEL GE QUTY] CMHOVTIKY Emppot| 1
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btav o1 etaapeieg Ppioxovrar M &xovv tefel kérw omd eviia Soikmon 7 éxovv
dyeiptotikd, SouenTikd 1 Aowrd dpyave Tov amoTeEAOTVIOL KATE TAEOYM@id, omd 0.
o npodsLRA.

2. XopmyMcelg KEQUAOvyIKNG hcens oe eTaipeleg Tov cuyKpoTApaTOC,

(78}

ZUUPETOXEG OTO HETOHIKO Kot SaVEIKO KEPAAUIO GANOV MGTOTIKOD 18pVHATOC KATH

v évvowr g odnying 2000/12/EK 1 oe eroupeio. mov Sedyar epyasieg mov sivan
OVOTOGRAGTO. GUVOEDEUEVEG e epyasie; mOTMTIKOD 18pvuaTog vooupévoy 6T 1
coppetoyn tov ZIM oto k@Pe éva omd To 1BplpoToe outd Eemepvd 1o 10% tov
petoyucob kepaiaiov exboTov Bpdpatoc.

4. ZUUPETOYEG GTO PETOYIKS KoL SoveElokd KePAAMo GAAov moTTiKoD 18pduatog KoTh
v évvoir g odnyiag 2000/12/EK 4 oz etoapeio mou Sieédyer epyacisc mov eivan
avOmOoTacTo GuVOESEUEVEG e epyooieg MSTOTIKOD WBpopatog soipovpévov Tov
GUUUETOXDV TOV  avoagépovial 6to I3 wio nive (Snk. n cvppetoy Tov III dev
Eemepva to 10% tov petoyxod kepokoiov ce kGbe éva amd Tt 18pdpato owtd) ot
ornoieg 610 GOVoAo TOoUg wmepPaivovv to 10% tev ISiov Kepalaiov tov ZIT
vroloyilopeveV TPt TV agaipeon TV oToygiov mov avapépoviar oto I'3 ki T4,

A. OPIA KAT ITEPIOPIXMOI

1. To cbvoko v otoysimv 1-6 tov devtepofdbuiov kegadaiov Sev emrpémeton va
vnepPaiver to 100%, ket avédraro Oplo, tov oroyeiov 1-10 tov mpmrofdduiov
keQalaiov.

2. To clvoho TV OQEMDV HETOYEVESTEPNG GEIPGS amorAnpmung xubopicuévng
Siapxeiag (otoyelo B3), to pn knbév xepdroio (otoygio BS) ol o1 avodfyelg
vroypedcemv (ctotyeio BE) dev enrrpénerar vo vaepBaivel o 50% tov ctoygiov 1-10
10V TPpWToPadpiov kepaiaiov.



287

ODAPAPTHMA 2
(Mépovg A)

AANEIAKO KE®AAAIO METATENEZTEPHY TEIPAY ATOHAHPOMHYE
(SUBORDINATED LOAN CAPITAL) (Zrowsic B 2(B). B 3(B) KAT B 3(y) tov
HapapriuaToc 1)

1. Fevika
0. v GupeptAn@Boty otov vrohoyiond tov Isiov Kepahaiov to Sdvew UETAYEVESTEPT|G
GEIPGG ATOMAMPOUNG TPETEL VA GVIGTOKPIVOVTIL GTOVG axdovBoLG YEVIKODS OPOLG:

(o)) Ot 6pot g cbpPacng Exdocrg Tov daveiov petayevEcTepns GEPGG OmOTANPOUIG
TpEMEL VO TPOPAETOVY OTL O GIAITHGEIS TOV SavelsTh EVavel T0V daveldpevov
ST KOTOTAOGOVIOL GTO GUVOAO TOUG WETE TG OmMOITAGES OAmV TeV GAAGV
moTHTéhV, Ol CRUTHGE TV onolov Sev ivar anaiThoels uewpévng ekacpdhong.
Emmpocfeta oe mepimtwon didhvong tov I ot SavelcTEG  HEIMHEVTC
efacpdMong dev mpémel va. SKAoDVIOL VoL TUPOLY KOL VE, kpathcouv omd to III
OROWSHTOTE TOGH SYETIKG pe To Stveo pewuévng ebacpdhong uéxpig 6Tov oot
ol §AAoL mGTOTES TAP®BOTLY TAMpME Y10 Ta TOGA oV Tovg opeihoviat 1 yivel
T PTG TPGVOIL Y10 T8 TOGE GUTE.

(B) Ta pétpo Bepaneiag mov Bpickovrar o duabeon Tov Soveiott) Tov Xopnyet 8aveio
LETayEVESTEPTG OEPGG amomAn PG Tpénel vo, mepiopifovron oTny:

i. YroBol aitnong v Siéhven tov ZIIT xon

i, Amodein g yvnodTnTog Tov XpEovg Kut oty vrofoM anaitnong xKutd fn
Siévon tov ZIIL

(7) Ot pbveg TEPMTMOGEIS OV PILOPOUV VAL fepnBoiv cov aPETAGE]  VIOXPERCEWV
gtvat

i 7 pn xeraforr onowwvdimote 0QeAOpEVEY Kut TANPQTEDY TOGHOV CUUPOVE HE
M copBaocn tov daveiov- Kol

ii. m &1divon Tov ZIIL
2. Aavewaké Keodhaio Adpriomne Avdprsiog: Trotyeio B2(B) Tov Haepaptiparocl -
T vo ocupmepnefel orov vmohoyiopd  tov Idiwv Kepadoiov, to Jdveio
LETOYEVEGTEPTG GEIPGG OMOTAPOUAG aopioTg didprewag TPEMEL VO TKOVOTO1EL TOVG
yevikotg 6povg 4.1(w), 4.1(B) kar 4.1(y) mov avopépoviot w0 nove. Emmpodcodera 1o
8Gvelo adp1oTNG BIGPKELNG TPETEL VAL AVTATOKPIVETOL KOl GTA axdrovba kpripua:

(@) No. efvar adpromg Aféeag.

(B) H etoglnon tov davelov va emrpémetar povo petd and &ykpion tov E@opov g
Yrnpeoiag Enonteiog kot Avémruéng Zovepyorikdv Etoupeidv.

() H cdppacn &xdoong npémer va npoBiéngt 61110 EII &yer tn SuvatdTnTo va. owuéd?»s\
v xataforf Tev TOKOY Tov daveiov.
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(8) H obpPacy éxBoong mpénet vo mpoPrénet 671 T0 ypEog kat ot um KoroPAndéveg ToKoL
givar duvazo v ypnoonomBoiy yia tnv xkdhvyn Cnudv didovrag éra m SuvatdTnia
oto ZI va séaxolovdei va aokel Tig Spactnpiotnés Tov.

3. Aavaraxé Keodharo KeBopionévng Awapxsiec (Subordinated Term Debt): Trouysio
B 3(B) KAI B 3(y) rov Ilepaptinatoc 1

To va ocvpmepiingfel ota T Kepdhoio evog I 10 Savelaxd kepihoio
petayevéotepng oelpds anomirpouis kafopiopévig S1dpKrelag Tpémel v, IKEvomolel Tovg
yevikobg 6povg 4.1(a), 4.1(B) a1 4.1(y) Tov avapépoviar To Tave.

To ddveto petaysvioTepg ceipds anominpaig KaBopiouévie S1apKelng Tpénet eniong
Vo, avTomoKpiveTal Ko oTo. akdAovda kprrfipia:

(o) H apyxny SiGpreto. tov Saveiov npénet va sivat ‘L'OU'}\.&)CIGTOV TEVTOETN|G, META TNV
mapodo g oroiog Ba eivar Suvorn 1 eE6eANGT.

(B) Zm obpPaocn daveiov Sev emrpémeran vo cupmepAopBavOVIoL PYiTPEC IOV Ve
opiCouv 6T M oelM] kabictatar omoutrT APV omd TN cupeevnOeico NuepopNVia
amomANpouiG, eKTdg and T nepintocn exkobépiong evoe T

() H e&6ginon tov daveiov dev emrpémeron va mpaypoatonomdel evopitepo. and
MEn tov xwpic v mponyoluevn &ykpion Tov Eeépov g Yampeoiag Emonteiog
Kot Avéntoéng Zvvepyatikdv Etopeidv. O Eoopog tng Yanpeoiac Enomrsiog kot
Avanrolng Zvvepyorikdv Erowpewdv pmopel vo smrpéyer v mpo g AMifewc
gE0@ANGN ToL Saveiov Sedopévou 6T 1 oyetch aftnon vroPMBnKe ue TpoTOoPovMa
7OV ekdoTN Kou dev emnpedleTar 1 eepeyyLoOTTe, TOL ZIIL

(8) To mocé Tov daveiov To omoio emrpéneton vo. nepilapBéverar ota Too Kepdhato o
pebvetal otadiakd katd TNV tedsvtoin Tevroetia, Tpv omd v nuepounvia Mfsac,
pe v pédodo g otafeprg andoPeonc.
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IDIAPAPTHMA 3
(Mépoug B)

ZYNTEAEXTES STAOMIZHY KINAYNOY

O1 ox6Lovbot cuvieLeoTES oThpIoNg epapurolovon oTig S1dpopeg Katnyopieg ctoyeinv 10v
EVEPYTTIKOD.

(A) Mndevucoc Tovredestiic Trabmong

1.

S8

w

Tapeio ko 160 0vopa cToteia

. Stoyglo  evepynNTWOD ROV OVIUWPOCMEEVOLV  GMCATACEIS  EVOVTL KEVIPIKOV

KoPepviGEDV Kal KEVIPIKGVY TPOme(OV Tmv xmpdv g Zdvng A.

. Sroyeio, EVEpYNTIKOD IOV GVTITPOGHIEDOVY GRAITAGEL; OV KeAbrTovTaL amd 1) pn

gyydiMon KEVIPIKGOVY KUBEpVICEDY Kol KEVIpdVY Tpanelav Tiv Ypav MG Zovng A1
tav Bvponaikdv Kowvorftov.

. Ttoyglo EVEPYMTIKOD WOV CVTITPOCHTEDOLV OMOATAGELS EVAVTL TOV Euponaikdv

Kowotijrov.

. Zroysln  evepymTikod WOV AVIUIPOCMREVOUV  OMOITHGEIG £VOVTL  KEVIPIKOV

Koepviceny Kol kevipikdv Tpomeldv Tov yopdy e Zdvng B nov givan exppocpéva
Ko Exouv xpnpaTodotnBel oTo eBvikd vouopo Tov ogelhéT).

. Sroygio svepynTicod To. OTOiN OVIIPOCHREVOLY OMAITHCEL TOV xahbrrovTol omd

P EYYOTOT KEVIPIKGV KUPEPVIIGEDV KAL KEVIPIKAV Tpaneldv Tav yopdv e Zdvng
B mov sivon ex@poopéve. Ky &xovv ypnuoatodotfel 6to kowd ebvikd VOUIGHO TOV
£YYUTTH] KO TOV OQEAETT.

. Troyeia svepyntikod efacpohopéva, Katd v Kpion Tov Egopov g Ymnpeoiog

Enonteiag ko Avéznroéng Svvepyarikdv Eraipeidv, pe tithovg mov &xovv exbo0el amd
KEVIPIKEC KUPEPVIGEIG A KEVIPIKEG Tpameles TV X®POV TG ZAVNG A 1y tithoug mov
gyouv exSofel ané mg Evpomuicég Kowomnreg f§ pe xotdBeot HETPTOV GTO
Savewodorotv IIIL A pe MoTOROMTIKG KOTaBEGE®Y OV EXEL EKOMOEL TO &0 o EII
Ko efvon kararedeéva 6° aTd.

B) Zvovrsheotiic Ttd0monc 20%

1.

98]

Troygic evepynTikod mOL GVTIMPOGOREVOUV omoiTioEy Evavil NG Evpomnaixng
Tpémelag Enevddocemv (ETEm).

. Trotela evepymTikoD IOV OVILIPOGHTEVOLY GRAITHOEL EVAVTL moOpEPOV TpameldV

avantuéne.

. Troyeia EVEPYNTIKOD TOL OVTUTPOCHEEVOVY GMALTIGEIG 7OV xaAbrTOVTOL OO PriT)

eyyonon g Bvpenoixig Tpimnelag Enevivcewnv (ETER).

. Troyelo EVEPYNTIKOD OV OVTITPOSOREVOVV OMCATHGEIS 7OV koMORTOVTOL 0md P

gyyimon nolopepdv tponeldv avanTudng.
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5. Zroygio. evepynTikod 7oL avrmpocmRedoVV amourfcelg Evavil tav Kumpokdv
TOTKGY apxhV 1 KOPEPVITIKOV OPYOVIoUAOV O KOl TEPIPEPEIAK®Y KUPEPVGEQY T
TOmKDY apydV 1 KPEPVNTIKOY OpYaVISHOV TOV ¥0pdV Tng Zdvng A.

6. Zrouygio, EVEPYNTIKOY MOV AVTUPOGOREVOVY TAITHGEIG TOL QEPOUV TN pNTY Eyyimon
KUIPOKOV  TomKOV apx®v 1 KUPEPVITIKGY Opyovicudv ©G Kol TEPIPEPSIOKDOV
xuBepvicenv 1 Tomxdy apydy 1 KoPEPVITIKGOV opyovisHOV Ty y@pdv e Zavng A.

7. Zzoygia evepyntikod mov avimpocmrebovy anoiticel Evavl Iiictotkdy ISpupbrav
OV YOPOV Mg Zdvng A (nepiapBavopévng tng Zuvepyorikrg Kevipua)g Tpamnelog
A8 ,@Mov ZI o Epmopwdv Tpaneldv) ko to onola Sev mepirapBévovtal otov
vroroyiopd tov Isiov Kepotoiov.

8. Troueio, evepyNTIKOD OV UVTITPOGWTEVOUV UAATHGELS, OV Mlyouv evrdg ETovg kar'
avotato 6pro, Evovtt MMotmtkdv Idpupdtov tav yopdy mg Zovng B, ektdg tov
tithov 7o £xovv exdofel and To ToTOTIKG auTd WBpUNaTo. Kol To onoia Bempotvial
GLGTOTIKO GTOLYEID 6TOV VIOAOYIoKS TV 18inv Kepalaiwy.

9. Zrowygio evepynTikod OV KOAMITTOVTOL 0O PHTH EYYOTON TGTOTIKOV 1BPLUGTOV TOV
FOpoOV g Zavng A (nepidapBavopévng g Zvvepyariktc Kevrprg Tpdnelog ATS,
A\ ov ZIII ko Epnopikdv Tpaneldv)

10.Zroryelo. EvepynTIKOD IOV GVTIIPOCOREVOVY BRAITHGCELS, TTOV ATyOUV £VTOG ETOVG KUT
avdtato 6p1o, ko Ta omoin koAdrTovial and pntr eyyinon IMctetxav ISpopdtav
OV XOpdv g Zdvng B.

11.Zroyela evepyntikod efacgaMopéva, katd v xpion tov E@dpov tng Ymmpeoiog
Enomrteiog ko Avanruéng Zvvepyorikdv Eraupeidv , pe tithovg mov &xovv exdobei
and v Evponaixn Tpénelo Enevdocewv 1 ard molvpepeis tpéneles avimtolng.

12 Zroyeio tapeiov wov Ppickovror otn Swdwascia elonpatng.

T') Zvvrsheoriic T1a0mong 50%

1. Advew mov e€aceoriovrar mhpmg pe vobrkes oe katoikieg oTig omoleg Sapbver 1
npdrerton va Siapeivel 1 g omoleg exwiadover 1 Bo expicbdoel o opehémc. Te
nepintoon mov Shvewn dev efuceahifoviar TMpeg ©¢ avetéipe Sev Sbvavion va
otaboTovV pe cuviereoth 50%.

A) Zvovreheoric TraOuonc 100%

1. Zroygla  evepynTikod WOV  QVIMIPOGMWEDOVV ORUUTAGES EVAVIL  KEVIPIKGOV
KUPEPVICE®Y Kal KEVIPIKGOV Tpameldv TV xopdv g Zdvng B, extég ctonyeiov nov
etval exppacpéva xat &xovy xprparodotnBel oo vocpa Tov opeéT.

2. Zroyela  evepynTikol 7OV  OVTIIPOCWNEVOLY OMAITHGE] EVOVTL TEPIQPEPEINKOV
xuBepviicemv 1 TomkdV apydv 1) kuBepviTikdy opyavicudy Tov yopdv e Zovng B.

Ly

. Zroygla  evepymTIKOD 7OV  GVTIIPOCHTEDOLYV OMOITAGE, WOL AMyowv  evidg
daothipatog pueyahbrepov tov &toug, évavit Iictonkdv ISpupdTov TOV YOOV TG
Zovng B.



7.

291

. ZTotyeio EvepynTIKOD MOV CVIITPOGOREDOVV OMUITIGELS EVOVIL TOU (1] TGTOTIKOD-

TpaselcoD Topéa g Zdvng A kai g Zovng B.

. Evodpora ndyo ororygeia, fTot :

o) IMzedo ko xTipio

B) Teyvikég EYKATOGTAGELS KO YOV LGTO

) Aowmég eykatactdosig, epyodein, mmha ko Aowtdg e&onhopog

8) KarafAnBeicec mpoxataBorig Kot evahiLaTo miyio. oToelo 170 KoTUGKEDT.

. Xoptoguhdkie peToydv, ovppetoyés xar Ao ovotorikd otoygia Twv Isiov

Kegoaiov tov mototkdv 18pupdtev, 1o onoio Sev agumpolvior and to Tdw
Kepdroto. ‘

‘O, To. VIOMOWTE, GTOYEIC EVEPYNTIKO, EKTOG amd exeiva mou £xouv agapedsl katd
tov vrohoyicpd tav Idiov Kepoaiov.
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IHAPAPTHMA 4
(Mépoug B)

KATATAZH TON EKTOY IEOAQOI'TEMOY ETOIXEION

YYHAOZ KINAYNOS,

Evéyyveg motdoeig mpobespiog kat eyyuntikég emotoréc mov omoTeNODY VIOKOTETOTO
yopnynoemv (Credit substitutes).

Zuvedhaypatikés anodoyng (Acceptances).

OmsBoypagricel; cuvalhayparikdv mov 8¢ @épouv Ty vroypagt dilov MictwTikod
I8ppatog (Endorsements on bills not bearing the name of another credit institution).

Zopgoviegs TdMoNg Kot emavoyopls otoleiov evepyntikod spdoov ot GLHQMViEG
Bempotvior mg extdg 16oloyiopo srotyeln (Asset sale and repurchase agreements).

Zroeta evepymricod mov &xouv ayopuctel BEcEL SUPEEOVIBY LENAOVTIKIC ayopdc (Assets
purchased under outright forward purchase agreements).

Zopgovia v xarddeon ypnudtov oe mpokabopiopivn HEMMOVTIKY Muepounvie i
xoBopispévn nepiodo (forward forward deposits).

M xozofindév tifpa pepikdg Tinpmbsiohv petoydv kor AoV afidv mov KatéyeL T
IO

MEZOZ KINAYNOX

Evéyyveg motdoeg évavil gopratikdy eyypdeav mov &govv sxdobel kot Peforndet
(Documentary credits issued and confirmed).

Eyyvnmikég emotorég ki eyyvrjoeig omolnpinong (repaufavopivay Tov eyyomtidy
EMCTOMDV GUHHETOXAG GE SloyOVIOHO, KOMG EKTEAEOTC KO TMV TEADVEIKGOY Kol
QOpOLOYIKGY EYYVTGERV) TIO BeV UIMOTEAOTY VIOKATAGTHTA, YOPTYT|CEMY.

Mn ypnoonomdeiceg motwrikég Sievkohdveelg mEMATAY pe apyikt] Tpodeopio MEng
peyaliTepn Tov gvag érouc.

Awrvkokdveeg poxporpdbesng ypparoddmong Evavrl kSoorg afibv (Note issuance
facilities NIF) xa1 eyyonpéve avaveoUpEVEG TIGTOTICEC devkoddveelg (Revolving
underwriting facilities RUF).

METPIOX KINAYNOY

— Evéyyveg miotdosig évovit goprotdv eyypieov otig omolec To EUTOPEVHATA
xPropedovy wg mpochetn eyydnon k. dAkeg Ppoyumpobeoyec avtoefoplodpeveg
EUTOPIKEG GUVOAAQYEG IOV DPOPODY T EKTOG 1IGOLOYIGHOD GTotyEin.
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XAMHAQOY KINAYNOZ
— Mn ypnowonomBeiceg motwTucég drevkoliveoelg TeAaTdY pe apyikn mpobeopic Anéng
evog €toug kat’ avatato Opio 1M ot onoleg umopel va axvpmBotv dvev dpwv Kol ¥Opic

TPOEBOTOINGT| OMOWdNTOTE GTIYUN.

— OmocBoypagricelg cuvollaypotikdv mov @épovv v vroypaey GAlov ITetoTiKoD
I3phparoc,
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OHAPAPTHMA 5
(Mépoug B)

LTOIXEIA EKTOY INOAOTEEMOY

A. EIAH LTOIXEIQN EKTOZ [ZOAOITEIMOY KAT METPHZH TON KINAYNON TON
IXETIZOMENON ME TETOIEE XYMBAZEIZ

1. Eidn otoyeiov extdg 160A0y1GuHOob:
(i) ZupuBdboerg eni enrrokiov (Interest-rate contracts):

(o) Tpd&eg avradiayng emroxiov 6to 1810 véucpa (Single currency interest-rate
swaps)

(B) IpaEerg avtaihayng kopavopevev emtokiov Sueopettcg Béong (Basis
swaps)

(v) Tpobespaxég cupPaoeis emrokiov (Forward rate agreements)

(8) Amoxtnbsiceg cupBdacels npoarpéceng (Interest-rate futures)

(&) Ayopocbévia Swoudpata enrrokiov (Interest-rate options purchased)
(o1) AMheg cvpBacelg TapeREEPOVE PUGENG

(ii) ZvuPdoeg eni v cvvuldyporoc (foreign exchange contracts) kot cvuPéceic
¥PVGOL:

(o) TIpa&erg oviediayfg emirokiov oe dragopericd vouiouaro (cross-currency
interest-rate swaps)

(B) TIpoBeouiaxég mpalelg cvuvoddayparog (forward foreign exchange contracts)
(y) TIpoBespoxéc cupPdoelg cuvadidypatog (currency fitures)

(8) AmoxtnBeices cupPdoeig mpompécems cuvalrdypnatog (currency options
purchased)

(8) Alkeg ovpBdoceig mapeppepots poemg (other contracts of a similar nature)

(o) ZopPdceg ypucod mapepgepei; pe exelves MOV AVOPEPOVIOL GTAL GTOLYEIR
(ii)(a)-(g) mo nhvw.

(iif) ZouPdoeig mapenoepoic dsemg e skeivec Tov onusiov (i) orowein (o) foc (g) ko
onuelov (ii) oroweia (@) o (8) et dAAwv cToryEiny avaeopdc f el Ssiktdv, mov
QQOpOvV:

(0) Meroyég

(B) MoAvtipa pétadlo ekTOC Omd TO XPLGH

() Epnopedparo (commodities) Ghho extdg amd moAMdTipo UETaANG
(6) Adeg ovpPdoeig napepEepots PUGENC,
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2. Tio okomolg pPETPNOYG TOV Kwdiveov mou amoppéovy amd cupfdcelg ot onoieg
GUVATTOVIOL GE OVOYVOPIGHEVR XpruaTiothpy, xofhe o cvpPdoelg EEvov
GUVEMAGYLOTOC (EE0IPOVHEVOV GUPACEQY G XPLGO) HE apyikt Swipkela iom 1
pkpoTepn TV 14 muepoloyiakdv muepdv, eforpodvral amd TNV VRAOYPENGT
piTprong Tev Kvdhvev mov amoppéovv omd cupPcel oV avVaQEPOVTUL GTHV
napdypago Al To Tavo.

[

H pétpnon tov motatikod Kivdhvov mov anoppéel umd cupBbcelg oe cToyeia oo,

onofo yivetar avagopé oty napdypago Al mo neve vrohoyileton mg oxorovbag:

(o)) Yroloyilerar to Betikd KOGTOG GVTIKOTAGTUCTG oMV TV GUUPAcE®Y, apod
npocdopicdei 1) Tpéxovca ayopaic agia Tovg (marking to market)

(B) T'io. TOV VROAOYIGHO TOU GUYKEKPEVOD TOGOU Y10 Kéhoyn tav evbexopévav
PEMOVIIKAOV TCTOTIKGOV Kvdvmy, To. cuvolKd TAOGLOTIKG OVOUUGTIKG TOGE
afieg mov cuvistolv T} Pdom g

(notional
GUVOAOYTIG

principal amounts) 7| ot

naparifevtol otov o kérom Iivaxa:

(underlying values) moMomAacGfovial [E T TOGOGTE 7OV

Hivekes Enpaidosg (o) (B)

Yrnolenopevy wepiodoc | Zvppacsic exi Foupdcsic eni oy Ev ppasac mov| ZonPiceic rov | Zoubassic mov
péyp T ajén smToki®V | guvallaynaroc ket apopodv 2Qopotv aQopoty
03} +4pVGov BETOYES moloTIng sumopeduata ..o
péradla sxroc gKréc and
anmd ypusé  |modiTiue pértallae
[Eva &t0g 1} Ayotepo 0% 1% 6% 7% 10%
M&ve amd Eva £Tog Kot
pEYPL REVTE €TT) 0.5% 5% 8% % 12%
Tave and néve £1m 1,5% 7.5% 10% 8% 13%

Inpeudoeig:

(v) To

(o) TopPhoeg o onoleg Sev epmintovy oTg MO Ve KUTYOpisg Ba Bewpolvion @G GUUPAGE IOV APOPOLY
epmopedpaTa A\ exTog omb ToAbTpa pETIANG.

(B) T cupBaceg pe mokhomhég aviahhayég Tov upyukob Tocob (principal) Ta mocootd Bu noumhacidlovra pe
Tov apiBpo Tav TApeby v svamopévouy BaceL g coppaong.

(y) Tw cvpPaceg mov Bmuovpyodvidl YIX Ve etogAnBoly avoiypate mou exkpepody mov axohovBody

 GUYKEKPYLEVEG TIHEPOTIVIEG UOTATPONTG KA OTIOL oL Gpot enuvarifeviar fE Tpomo wov 1) ayopain abin ™mg

copPacng eivar pndév KaTG T CUYKEKPIHEVES nuepopvies, 1 vrohembpevn mepiodog péxpr ™ Mign Ba

wobton pE TNV EpioBo pEXpL TV EMGUEVN) THepopTvia emavaBesg. Tw. cupféoe; ent emroxiov, mov

mnpolv wuTd T KpUTpw. Kat &xouy vrohswGpevn mepiodo LéypL ™ MiEn mépav o EVGG ETOVG, TO TOGOGTO
8ev Oa etvar xazdrepo and 1o 0,5%.

GOpOIGHE TOU TPEYOVTOS KOGTOUG OVTIKOTACTACTG KL TOV gvOEYOLEVOL
HEMAOVTIKOD  moTOTIKOD KvdOvov modhomhocaleTon e Tovg GUVTEAEGTEG
otéBpong mov wpocdidovrar otovg avricvufediopevoug, cbpeOve UE To
opidusva Yo to ctoyglo evepynrikod oto Iapdpmue 3 gKTOg amd TV
npoPremopevn oro Mupéptnpa avtd otébuion dyoug 100% mov avrikabioTarol
amd 11 otdbuion 50%, dote vo mpokdyouv ableg TPOGUPHOCHEVEG KOTE TOV
xivouvo.

4, Tmg nepmtdoslg avtalhoydv exatépmbey KUPAVOUEVOV enrokiov (single currency
"floating / floating” interest rate swaps) vmoloyilerer pévo to Tpéxov KOGTOG
QVTIKATUGTAGT]G,
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To mhaspotiké ovopastikd mocd Tov omoiov yiverar ypfion, mpénel va amotehsi
KOTEAAIAO HEGO exTipmong Tov KvEHvo oy gvundpyel otn cdpfact. ‘Orav my, 1
oOpBacn npoPAéner moAhamhic TOUEWKEG POEG, TO TAUGUOTIKO OVOUAGTIKG TOGO
TPETEL VO avomposapudleton Katnha Gote Vo aviovakhd TG EMMTOCE TOV
TOATADY auThY podv eni ToV KIvEHVEY 10V EVOTAPOLY aT1] SVpBaon.

B. ZYMBATIKOE LYMYH®IZMOZ. (SYMBASETS, ANANEQSHS, OOEIAH> KAT
AAAEY ZYMOONIEY, ZYMYHQIZMOY)

@)

Mopeég cupymeiouot 1ov umopoty Ve avayvapsdoby ard Tov E@opo g
Ymnpeciag Enomreiag wor Avammoine Sovepyorikdy Eraosidv

INo tovg orom00g Tov GVpPaTIKOD copymetopod, “avricupfailopevos” eivar o popéag
(cvumepirapPavoutvey kot Tov PUCIKQY TPOGATMV), 7OV &xEl KAVOTHTG covaymg
cvppaviog nepi cuPPoTIKOD CLUYMPIGHOD.

(it)

®

®

(i)

O Egopog g Yanpesiag Enonteiog ko Avémroéng Zvvepyorcdv Braipeibv sivon
Suvatdv vo avayvepilel og ctoein EMTTOoNG TOL KvETHVOL Ta aKdAoLBa, &idn
SUUBATIKOD CUPYTEIGHOY:

Awepeic cupPloerg  avavéoong ogelMic  petald evog EIM  won  evdg
avtisvpfaiiopévor tov, Phost t@v omoinv ot exatépmlev  amortficelg Kol
VRIOYPEDGELS GLYXWOVEDOVTUL OVTONGTOE, ATl MOTE 1 avavénon auth va xatoAfyel
ce &va xor pévo kabapd mocdv, oclxig eQopuOleETal avavEmOT, Kol GUVETAG
YEVVATOL VEQ VOWIKG SEGUEVTIKY Kat eviaia, cbpBaon, i g onolag omosPévoviar o1
npolndpyovees cupfdoer,

d\heg  Bepelc  cvpgovieg oopyn@spod  peta&d  tov  ZII ko Tow
avticupforiopévon Tov.

Ilpotnobécelc avayvdpionc

OEgopog ¢ Yrnpesiag Enonteiog kut Avéntuéng Zvvepyatikdv Etoipeidv pmopet
va avoyvepiCel To cupBaticd cupymeioud og otoyeio eMTTOONG TOL KIVEHVOU,
1OV g6V GUVIPEXOLY o1 akOAOVBEG npovmobicelg:

To ZII &yer cuvayer e tov avnicupBaliopevd tov cbuPaocn cupymeispod 1 onoin
vewd ma eviaio vopukt VROYPEMST] MEPEXOVGEL TO GOHVOAO TGOV KUAOTTOPEVGY
cuvahhaydv obtmg dote, oty nepintacn Tov o avricupuPaddopevog Sev exmAnpOGEL
v napoy gite Aoym advvapiog site Adym ntayeboeng 1 exkabapicemc 1 AoV
avaloyov meptotdceny, to X va &gl Swodmopo va AdPer 1 VTOXPEMON vV
xoruBdiel udvo to kabapd ahyePpicd abpoicpa tov ayopaiov afihv otig omnoieg

OTOTWMVTAL Ol KHAVTTOEVES Enti pépOuC GuVOALYEC.

To ZII &ye1 Bécel vmdym tov Egdpov s Ympeoiag Eronteiog kor Avamrolng
Zuvepyaticdv Etoupeidv ypameéc kot QITIOAOYNHEVEG VOUIKES YVOUOSOTHGEK ovtamg
bote, av vmdpEel vopixn apgsfrimen, o opuddio SiooTipla kar ot appodieg
droumTucég apyts va Bpovy, ot TEPITAICELS TIG MEPTYPAPOHEVEG oTo onueio (i) bm

- Ol OTOUTHGEIG KAl 01 VLoYpedael; tov ZIIT , Bo nepropictodv 610 kabopd GBporsua,

Kord T 0p1opEva 610 omueio (i) shpgava pe:
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10 dixao Tov Kphrovg oto omolo &xel ovortalel o avricvpParldusvog Kol GTIY
TEPINTOGT OV SLpPETEYEL CAAOBATO VIOKATAGTIIGL [IG ETOUPELNG, KOl GOUOMVO. [E
70 5iK010 TOL KPATOVE GTO 0NOI0 EVPIGKETOL TO VIOKATAUGTT LA,

10 othbo ov difmel kdbe eni pspovg KOAURTOMEVT 0RO T1 GOHPUGCT] GOIYTPIGUOD
GLVOAAOYT] KoL

70 6Téd10 mov Siémel kadepin omd TIC GLUPACELS 1) CLHP®VIEG TOV amaLTOUVTOL Yo
TNV TPAYHATOTOIN ST TOL GUHPaTKo) GLUYMPIGHOD.

(i) To ZII é&ys1 xabizphoer Swudikacieg mov efoocpudifovv OTL M eykvpdTg TOL

M

cvpfoTKod cupymElopod staxpidvetal Slopkde e yvdpova Tig exdoTote ahhayég
¢ owelog vopodesiac.

0 'Egopog g Yanpeoiag Enonteiog kot Avanroéng Zuvepyatik@v Eraipeidv agobd
thoel ) yvoun 6oV eprhexdpevey appodiov apydy, epoécov ancrreital, TpEnel
va Befaimbel 6T o cupBuricdg coUYMEISLOG ival £ykupog chRQ®VE pE To diKkaio
koBepiag amd TIg YOPEG MOV ExOUV &V TpoKeEwEVE Sikatodooia. Edv kémoia appddi
apyf] Sev PePuiwdel oyetikd, n cvppwvie wepl cvuPoTikod cvLUYNEIGROL Sev
ovayvopiletal ©¢ mapéyoviag eldrToong TOU Kwdbvov yioo Kovéva amd Toug
oopfaiiopévous.

O Bgopog ¢ Ympeciog Emomteiog ko Avémtvéng Zuvepyotk@v Erupeibv
propei va dexBel arriohoynuéveg VopIkéG YVOLOSOTAGE Yia Katryopieg cupfatikod
COLYNPIEHLOD.

TouBhicelg mepiEyovceg PHTpo, olpQMVE pe TNV omofa  EmTpEmETOL  GTO
cvpfaliépevo Tov exmAnpdvovia Tig vmoxpedoslg Tov va mpoPoivel oE
neplopiopéveg povo kartaforés 1 o kapia kotafol mpog TV meploveia TOL
TEPERBOVTOC G aduvopit EXTMPOOTS TOV VTOXPEDGEMY TOV avTicUiBaAAopévon,
okdpo kol ov o Tehevtaiog eivan kabopdg mototg (piTpa vmAvOXOPTONG f
walkaway clause), Sev avayvepilovior @¢ otoryein eAdrtwong Tov kvddvov. O
Egopog g Yanpesiog Enonteiog xar Avérrvéng Zvvepyarikdv Etaipeiv dovata
vo avoyvopilsl Tov mEPIoPIGHd Tov KWEDVOL TOL GLVERAyOvVTOL O CLUPMVIEG
cvpPaticot copymeicpod wov koddrTovy cuvpfdoslg £Evov GUVORAGYWATOG UE
opyy Sidpketn, iom 1 ppdiepn tov 14 mpepoloywkdv mpepdv, cvpBdceig
THANGNC TPooUpEGEY 1) GAMN TAPERQEPT) EKTOC 100A0YIGHOY GTOTYED, Yio Ta onola
Sev 1oyvel To mapdv Mapdpmpo, eredn o morwtkdg kivduvog efvan pndevikog 1
apeAntéoc.  Av oviloya pe t Beticd 1 apvnTia] Ty oyopds tav cvpPlcemv
ovtdy, 1 éviady toug ce GAMn cuppavie cupfatikod cvpyMEGHoD pmopet va
mpokadécel adénon 7 peloon tov kepelamakdv omorticeov, o Egopog g
Ympeoiog Enonteiag xat Avanruéng Zvvepyatikdv Etaipeibv npsnm V0. VTOYPEMOEL
o ZII nov ehéyyel va epappdoet avihoyn petaysipiom.

AROTEAEGLOTY, TNG CVAYVOPIoNG

ZopPaceig ovavEDGTIC OQEIMIG:

Emrpénetar 1 otd8ion 1ov eviaiov keboupdv noshv nov kabopilovial and Tig
cupPhcelg avavémong ogethig avti Tov pektdv mochv. Kot cuvénew, copgava

pe 1t pébodo mov TEprypagetal oIV ToPhyPapo A3 o nhvae

KoTd 1o 6Té610 (0): TO TPEXOV KOGTOG OVTIKATAGTOGNG KAl



(iD)

298

xatl to 01610 (B): Ta ovopasTKG, (MAUcUoTIKG) TOGH TV cupBaoenv 1 o1 akieg
TOV VIOKEIHEVOV HEGDY,

umopoby va vooyiotody AopBavopévng vadym e cdufacnc QVOVEDOTC.

Adeg ovppvieg cupYMEIGHOD

To v ggappoy g pebddov mov meptypdpetar oty Tapaypape A3 o nhvm:

Zto otidio (), 70 TPEYOV KOGTOG OVIKATAGTOGNG YO TIC ovpPdoelg mov
nepthapBévoviar ce pio cvpeavia cupymEopod propel vo vroAoyiotel av Aneds
Loy 10 vmoBeTiké kaBopd KOGTOG OVIIKATAGTOGNG MOV TPOKDRTEL Omd M
Svpvia 6tav ond To CLUYNEIGUE TPoKVTEL KabapT vroxpéwct o to LI mov

vroroyiCer 1o kabupd KOGTOG AVTIKATEGTAGNC, TO TPEXOV KOGTOG OVTIKOTUGTUCHG
vroAoyileron mg «O».

210 ot6d10 (B) T0 M0Gd MOV POPd To, EVEEXOUEVE. LEAAOVTIKG, TIGTMTHKG avolyporta
1@ 6)eg TG GLUPAGEIG IOV TEPAANBAVOVICL GE HId GOHGOViK GLEYNQIGLOY, propet
vo peiwbel soppava pe ty oxdrovdn eticoon:

EA joopivo = 0,4 X ETTAjp0+ 0,6 X AKA X ETTA pa,

OmoUL:

ElApsepive= TO HEIOPEVO OGO TOL 0QOPE 10 evBexOUEve LENAOVTIKO MIGTMTIKS
dvorypo yioo OAeg TIC cUPBGoES pE EVRL GUYKEKPILEVO avtiovpuPorrdpevo mov

mepiapBavovtar oe pa voukd Eykopn Siuept copgovia SUIYM PIGUOD.

ElTAqwe= 0 GOpoilopo Tav evBeyopivav peklovikey mGTOTIKGOY avotypdTav yio
Oheg TG cLPBhoEIg pE Evo GLYKEKPIUEVD avTIGUBOAAGHEVO oL nmepapBavovral oe
M0 VOHIKG  &yKUPT  GLUPOVIC GUPYMQICHOD, TG omoln vroroyiCoviar av
TOAMOTAGLIGTODY T0 TAUGHATIKG OVOROGTIKG TOGH LIE T8 TOGOGTE TOV TIVAKD, oMV
napdypago A3(B) mo néva.

AKA= «Agixtng xabupod mpog axadipioto» kabopiletar oc To mniiko tov xabapod
KOGTOVG avTWOT6oTacNS Y10 OXeg TG cupPhoelg mov mephapfdvovial ot o VOpIKG
EYKUPT  GUUQOVIL GUUYNQIGHOD PE VG GUYKEKPLUEVO avTicupPoddopevo
(op1BunTiic) mPog To aKABEPISTO KOGTOG AVTIKATAGTUONC Y1t OAeg 15 cvpPhceig mov
nEpthapBdvovion Ge pia VoK &yikupn Sulepr} ovpeavio copymMEIGRoD pe Tov idlo
vVTIGVUPAAAOHEVO (TUPOVOLOGTTC).

Tha tov vroloyopd tev evleyoudvov peAloviikdv mSTOTIKOV OVOLYHaTOV
GUHQAVE LE TOV 7O TGV TOTO, 0L TARPOS avTioToyalOpevec peta&d Toug cupPhcerg
mov mepapBavoviol oTr GLPEmVia cupYNEIoLOD PTopPolY Vo AopBéavoviar veoyn
¢ o obpPaon pe TAAGHATIKO OVOHAGTIKG TOGO 1608V pog T1G Kabopég
ewopoés. O mhpmg aviictorlopeveg petald toug cupPhoec efvar copPoioa
mpobecpiakdv mpdieav cvvarrdypatog (forward foreign exchange contracts) 1
napen@epeis cupPdoel;, oTig omoieg T0 OVORAGTIKG TOGH Efval 1GOSUVaO HE TIg
TOHEIOKEG POEG, OV Ol TaMEINKEG POEG AMjyouv v iS10 ToKo(OPO THEpouTVio Kot
TAP®G 1 eV péPEL 6To 1610 VOUIGHOL.
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ODIAPAPTHMA 6
(Mépovg B)

TYNAAAATMATIKOY KINAYNOX
FOREIGN EXCHANGE RISK

Egocov 1 cuvolixt] kabapr Béon e cuvéaypa (overall net foreign-exchange position)
Tov TIII, umohoyilopevy copgave pe m pébodo mov neprypheeTol To KaTw, vaepPaivel
10 2% 1oV 1516V KeQUA®OY ToV, TOTE T0 EMTAEOY OGO amortel KeQoAMOVKIKT KAV
7pog 8%.

. H xegauovykh omoitmen yio kahoyn Tov SUVENLaypaTKoD kivdivon vrohoyileral yio

70 GhVolO TOV EVTOC Kou EKTOG 160A0YIGHoL oToyeiov. O VROAOYIGHOG YiveTal e 800
otadu.

(o) Hpdrov, vroloyiCeton n kebapt avowri Béon (net open position) Tov ZII ce KGOe
vopope.  H 0&on avty eivar 10 amotédeopa Tov afpoispotog TV akGAovBOY
(Berixdv 1y opvnTIKdV) GTOLKEIOV:

— H xaBapr tpéyovso. Béct| (net spot position), dnadf 6ha To. cTOTE EVEPYTTIKOD
Tpw TV apaipeon Tov mpofAéyeav yio emogolel omuroeg peiov Gha ta
orotyein. TafnTikod cupmephapfavopEvey Kal TV Sedovhevuévov tdkmv, ce kéde
£Evo vopioaL.

-~ H xofapt| mpobeciioxt Béon (net forward position), Sniadf OMa T0. ELCHPOKTED
noc6, peiov GAa. ta mAnporés 1oct Pacet npobesiaxdy TpaEenv GUVOAAGYHOTOG
(forward exchange transactions), copmepthapPovopbvay  Tov TPOBEGHIKDY
coupdcenv covalhdypatog (currency futures) ko1 TOV KeQoAaiov TOV ovTOAAXYQY
vowicpdtov (the principal on currency swaps) mov dev &g suvonoloyisTel G
péxovca B&cm (not included in the spot position).

— Apetéxdnreg eyyvijoeig (irrevocable guarantees) nov efvar BEBaio 6T Ba KOTUGTOUV
QoITnTEC.

. Aettepov, ot kadupés Betikég (long) B&ceig kal oL rabapég apvnrikég (short) Bécelg G2

KG0E VOUIGNO, HETOTPETOVIOL GTO VOLIGUL vnoPoMic croyEiav Picel TV TpEXOLChY
GUVOAAYUATIKEY 160TYtdVY (at spot rates). O1 B&oeic owtég abpoifovror xwpioTd ot
Gote v Tpokdyel, avtictolya, To dBpoispa TV kafophv Betikdv (long) Bécewv xou o
aOpotoua v kebapdv apvnrwdv (short) 9icemv. To peyahitepo omd owtd To. 500
afpoiopora eivor 1 cuvolixh kabopr Béon oe ouvéhoypo (overall net foreign-exchange
position) Tov ZIIL

. O xaBopéc Bécelg og cbvBeta vopicpata (net positions in composite currencies) UTOPOvV

va. Syopifovror pe Baom Ta cHHETEXOVIQ VOpIGHOTA KOl GOLG®VE HE TIG 10XDOVGE]
ovoroyleg TOVG.

. O ocupfdoelg avredhayig vopspétav (currency swaps) mpénel vo. Bsmpodvrol Mg

cuvdvaopoc wog Betikig (long) Béong ot éva Voo, kou piog apviticig (short) Béong
610 8g0TEPO VOLIGHOL.
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6. Ot Tuydv Béceig mov &xer avoAdPer exl oromod To XITI TPOKEIEVOL Vo KaALPBEL Evavtt
TOV SUCUEVOV GUVETEDY TMV SUVEAAIYLOTIKOY S10KVUGVEEDY &7t TV Biny KepoAoiov
TOV, UIOpOLV v, umv aepthapPévoviol ooy VROAOYIGUO TNG Kabopig avowrng Bécng o
VO VOLIGHO VOOLEVOD 6TL, &K TmV TPOTEP@V, Exel S0Bel n éykpion Tov Eopov ¢
Ymnpeciog Enonteiog ko Avéntuéng Zovepyartuchy Etopaidv. Ou Béceig avtéc TPETEL
va. efvan SapBpwtikig gplssng (structural nature). H i, ueToyeipion kat pe tovg iSoue
Opovg OTwG To TAVE hmopet va epappotetar otic Béceg mov &yl avaldPer to T o
omoieg apopody cToygia mov &xovy apoupebel katd Tov vrokoyioud TV 18y KepoAaiov
TOU.
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ITAPAPTHMA 7
(Mépoug B)

XOPEY THY "ZONHX A"

‘Ola ta kpdrn — pékn g Evponaikng Evoong
.Aucs‘rpaMa

EABeria

Hveopéveg TTohreieg Apepicig

Tanovio '

Kovodag

Noppryi



