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No. 295. THE MUNICIPAL CORPORATIONS LAW. 
CAP. 252 AND LAWS II OF 1950, 31 OF 1951, 20 OF 1953, 29 OF 1954, 

57
 OF J

954 AND 14 OF 1955. 
ORDER IN COUNCIL No. 3144 

MADE UNDER SECTION 124 ( i ) . 

Authority to the Council of the Municipal Corporation of Nicosia to contract 
a loan. 

In exercise of the powers vested in him by section 124 (1) of the Municipal 
Corporations Law, His Excellency the Governor, with the advice of the 
Executive Council has been pleased to order as follows :— 

1. The Chairman and members of the Municipal Commission and 
Townsmen of the Municipal Corporation of Nicosia (hereinafter referred to 
as " the Municipal Corporation ") shall be at liberty to borrow from the 
Bank of Cyprus, Ltd. (hereinafter referred to as " the Leader " ) , the sum 
of seventy thousand pounds (£70,000) at a rate of interest not exceeding 
six and a half per centum (6 |%) per annum subject to the following terms 
and conditions that is to say :— 

(a) the sum borrowed shall be repayable by the Municipal Corporation 
to the Lender in twenty equal annual instalments (comprising 
sinking fund and interest), the first instalment being payable one 
year after the date of borrowing and all subsequent instalments 
being payable on the corresponding date of each year following 
until final repayment ; 

(b) the Municipal Corporation shall, in each year and until final repay­
ment of the sum borrowed, insert in the annual estimates as a charge 
on its revenues the annual sum payable as aforesaid in the year to 
which such estimates relate ; 

(c) the sum borrowed shall be utilized by the Municipal Corporation 
for the completion of the construction of the Municipal Theatre. 

2. For the purpose of securing the repayment of the sum under the loan, 
the Municipal Corporation is hereby authorized, subject to any prior mort­
gage thereon, to mortgage to the Lender all the rates, fees and duties now 
payable or hereafter to become payable to the Municipal Corporation. 

Ordered this 5th day of August, i960. 

By Command of His Excellency the Governor, 

Τ. E. MARKANTONIS, 
(M.I. 276/59/IV.) Clerk of the Executive Council. 

No. 296. T H E MUNICIPAL CORPORATIONS LAW. 
CAP. 252 AND LAWS Ι Ι OF 1950, 31 OF 195 I , 20 OF 1953, 29 OF 1954, 

57 O F x954 AND 14 OF 1955. 

ORDER IN COUNCIL No. 3145 
MADE UNDER SECTION 124 ( i ) . 

Authority to the Council of the Municipal Corporation of Karavas 
to contract a loan. 

In exercise of the powers vested in him by section 124 (1) of the Muni­
cipal Corporations Law, His Excellency the Governor, with the advice of the 
Executive Council, has been pleased to order as follows :— 

1. The Mayor, Deputy Mayor, Councillors and Townsmen of the Muni­
cipal Corporation of Karavas (hereinafter referred to as " the Municipal 



288 

Corporation'*) shall be at liberty to borrow from the Cyprus General Insur­
ance Company Ltd. ("hereinafter referred to as " the Lender"), the sum of 
fourteen thousand and six hundred pounds (£14,600) at a rate of interest 
not exceeding six per centum (6%) per annum, subject to the following 
terms and conditions, that is to say:— 

(a) the sum borrowed shall be repayable by the Municipal Corporation 
to the Lender in fifteen equal annual instalments (comprising 
sinking fund and interest), the first instalment being payable one 
year after the date of borrowing and all subsequent instalments 
being payable on the corresponding date of each year following 
until final repayment ; 

(b) the Municipal Corporation shall, in each year and until final repay­
ment of the sum borrowed, insert in the annual estimates as a 
charge on its revenues the annual sum payable as aforesaid in the 
year to which such estimates relate ; 

(c) the sum borrowed shall be utilized by the Municipal Corporation 
for the improvement and asphalting of the streets within the 
municipal area. 

2. For the purpose of securing the repayment of the sum under the loan, 
the Municipal Corporation is hereby authorized, subject to any prior mort­
gage thereon, to mortgage to the Lender all the rates, fees and duties now 
payable or hereafter to become payable to the Municipal Corporation. 

Ordered this 5th day of August, i960. 

By Command of His Excellency the Governor, 

Τ . E. MARKANTONIS, 

(M.I. 138/60.) Clerk of the Executive Council. 

No. 297. 
T H E ELECTIONS (HOUSE OF REPRESENTATIVES AND 

COMMUNAL CHAMBERS) LAWS, 1959 AND 1960. 

DECLARATION OF ELECTION OF CANDIDATES UNDER SECTION 17. 

Whereas by section 17 of the Elections (House of Representatives and 
Communal Chambers) Laws, 1959 and i960, it is, inter alia, provided that 
if as a result of a candidate withdrawing his candidature under the provisions 
of section 14 at any time after nomination and prior to the day of the poll, 
the number of candidates standing nominated is equal to or is less than the 
number of scats ίο be filled, the Returning Officer shall forthwith declare 
the nominated candidates to be elected and cause the names of the persons 
so elected to be published in the Gazette ; 

And whereas on the 6th day of August, i960, and as a result of two 
candidates namely Mr. Christodoulos Pipis and Vahram Levonian having 
withdrawn their candidature, only the candidates whose names appear on 
the Schedule hereto stood nominated for election as members of the Greek 
Communal Chamber for the constituency of Nicosia and their number 
being equal to the number of seats to be filled in the said Constituency of 
Nicosia they were declared by me to be elected ; 


