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No. 139.  THE MUNICIPAL CORPORATIONS LAW.

CAP. 252 AND Laws 11 OF 1950, 31 OF 1951, 20 OF 1953, 29 OF 1954,
57 OF 1054 AND 14 OF 1955.

ORDER IN COUNCIL No. 30064
MADE UNDER SECTION 124 (I).
Authority to the Council of the Municipal Corporation of Limassol
to contract a loan.
In exercise of the powers vested in him by section 124 (1) of the Muni-
cipal Corporations Law, His Excellency the Governor, with the advice of the
Executive Council, has been pleased to order as follows t—

1. 'The Mayor, Deputy Mayor, Councillors and Townsmen of the Muni-
cipal Corporation of Limassol (hereinafter referred toas * the Municipal
Corporation”) shall be at liberty to borrow from the Bank of Cyprus Limited
(hereinafter referred to as “the Lender”) the sum of fifteen thousand
pounds (£15,000) at a rate of interest not exceeding six per centum (6%)
per annum, subject to the following terms and conditions, that is to say:—

(@) the sum borrowed shall be repayable by the Municipal Corporation
to the Lender in ten ecqual annual instalments (comprising
sinking fund and interest), the first instalment being payable onc
year after the date of borrowing and all subsequent instalments
being payable on the corresponding date of each year following
until final repayment ;

(b) the Municipal Corporation shall, in each year and until final repay-
ment of the sum borrowed, insert in the annual estimates as a
charge on its revenues the annual sum payable as aforesaid in the
year to which such estimates relate ;

(¢) the sum borrowed shall be utilized by the Municipal Corporation
for the construction, reconstruction and improvement of streets
within the muvicipal limits of Limassol.

2. For the purpose of securing the repayment of the sum under the loan,
the Municipal Corporation is hereby authorized, subject to any prior mort-
gage thereon, to mortgage to the Lender all the rates, fees and duties now
payable or hereafter to become payable to the Municipal Corporation,

Ordered this 23rd day of February, 1939.
By Command of His Excellency the Governor,

A, S. Farz,
(ML.P. 1884/50.) Clerk of the Executive Council.

No. 140. THE ELECTRICITY DEVELOPMENT LAW, 1952.
(No. 23 or 1952.) : :

Ine Erectricity DEVELOPMENT (Stock) REGULATIONS, 1958.

(P.I. No. 1094 OF 1958.)

Whereas under the provisions of section 18 of the Electricity Development
Law, 1952, the Electricity Authority of Cyprus with the consent of the
Governor has resolved to borrow four hundred thousand pounds on the
issue of Electricity Development (Second Issue) Stock, 1963, pursuant
to section 19 of the said Law and as hereinafter provided; :
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Now, therefore, in exercise of the powers conferred upon him by paras
graph (1) of Regulation 3 of the Electricity Development (Stock) Regu-
lations, 1958, the Governor hereby amends the Schedule to the said Regu-
lations to provide for an additional issue of stock by adding at the end thereof .
the new item following :—

Rate of
interest Date of
“ Designation of Stock Amount per Redemption,
annum
Electricity Development{Second | £400,000 3% 1st January,
Issue) Stock, 1963, | | 1963,
| to
31st December,
1963.”

Dated this 27th day of February, 1959,
By Command of His Excellency the Governor,

: A. T, Bares,
(M.P. 11102/58.) ' Financial Secretary.

Y.

No. 141, THE WELLS LAW.
CAP. 312 aND LAWS 19 OF 1951 AND 42 OF 1953,
NOTICE UNDER SECTION 3A (2).

Whereas His Excellency the Governor, being satisfied that special
measures for the conservation of water in the arca set out in the Schedule
hereto are necessary in the public interest, proposes to make an Order in
respect of such area under section 3a of the Wells Law :

Now, therefore, by the direction of His Excellency the Governor notice
is hereby given that the particulars of the proposed Order shall be as set out
in the Schedule hereto and that a copy of the draft of the proposed Order
and every relevant map and plan may be inspected at the office of the
Commissioner of the District in which the area affected is situated during
office hours and free of charge during a period of fourtcen days of the
publication of this notice in the Gazetfe and that any person may, within
the same period, by notice addressed to the Commissioner of the District

in which the area affected is situated, object to the making of the Order.

SCHEDULE.
Defined Area.

In the villages of Vasilia, Lapithos, Karavas, Paleosophos, Elea, Phte-
rykha, Aghirda, Karmi, Trimithi, Ayios Yeoryios, Temblos, Thermia,
Bellapais, Kazaphani and Ayios Epiktitos and in Kyrenia town all in the
District of Kyrenia, the area within the following boundary, that is to say :—

_ The boundary commences at the mouth of the river “ Yannitseros
in the village of Vasilia and proceeds in an easterly direction along the
sea-shore to the mouth of the river “ Marathios ” in the village of Ayios




