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N o . 168. T H E M U N I C I P A L C O R P O R A T I O N S LAW. 
CAP. 252 AND L A W S Ι Ι OF 1950, 31 OF 1951, 20 OF 1953, 29 OF 1954 

AND 57 OF 1954. 

57 of 1954 

O R D E R I N C O U N C I L N o . 2740 
MADE UNDER SECTION 1 2 4 ( i ) . 

Authority to the Council of the Municipal Corporation of Limassol 
to contract a loan. 

In exercise of the powers vested in him by section 124 (1) of the Municipal 
Cap. 252. Corporations Law, His Excellency the Governor, with the advice of Executive 
11 of 19*50 Council, has been pleased to order as follows :— 

20 of 1953 1. The Mayor, Deputy Mayor, Councillors and Townsmen of the 
29 of 1954 Municipal Corporation of Limassol (hereinafter referred to as " the Municipal 

Corporation ") shall be at liberty to borrow from t he Government (hereinafter 
referred to as " the Lender ") the sum of fiftynine thousand pounds (£59,000) 
at a rate of interest not exceeding three and a quarter per centum (3^%) 
per annum, subject to the following terms and conditions, that is to say :— 

'(YZ) the sum borrowed «hall, subject to the second proviso to paragraph 
(g) of this clause, be repayable by the Municipal Corporation to the 
Lender in fifty equal annual instalments (comprising principal 
and interest) the first instalment to become due one year after the 
final withdrawal has been made by t he Municipal Corporation 
on completion of the work or the 31st December, 1955, whichever 
date is the earlier, and all subsequent instalments being payable 
on the corresponding date 'of each year following until final repay
ment ; 

(b) the Municipal Corporation shall, in each year, and until final repay
ment of the sum borrowed, insert in its annual estimates ;as a charge 
on its revenues the annual sum payable as aforesaid in the year to 
which such «estimates relate; 

(c) the sum borrowed «hall be utilized by t h e Municipal Corporation 
for the erection of one hundred and e igh t (108) houses consisting 
of one room and a 'kitchen and th i r ty two (32) housesconsisting 
of two rooms and a kitchen in accordance with plans and specifi
cations approved by the Government, for the purpose of rehousing 
people who at present live in accommodation which in the opinion 
of the Commissioner is substandard accommodation : 

Provided that , if t he Municipal Corporat ion, in the light of 
prevailing circumstances, Consider that for trie purpose of securing 
better or cheaper accommodation, it 'is advisable to change, modify, 
alter or substi tute the above .plans and Specifications, such plans 
and specifications may be so changed, modified, altered or substi
tuted with the consent oi the G o v e r n m e n t ; 

(d) the site or sites and the layout plans shall be subject to the approval 
of the Commissioner, Limassol, acting in consultation with the 
Director of Planning and Housing; 

(e) the work shall t»e carried out by contract and b e made the subject 
ot pub he t e n d e r ; such contract shall cover both labour and 
materials ; 

(/) withdrawals of loan money shall be m a d e against the certificate 
ot the Divisional Engineer stating t he progress of work and/or 
cost of the materials purchased and delivered · 
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Provided that no withdrawal shall foe for a sum less than fo'ne 

thousand pounds (£1,000); 
(g) interest accrued on the amounts withdrawn shall be paid from the 

date of withdrawal until the final withdrawal has been made or 
until the 31st December, 1955, whichever date is the earlier : 

Provided that any interest that may be outstanding on any amount 
already withdrawn on the date of the last withdrawal or on the 
31st December, 1955, whichever date is the earlier, shall be paid 
on that date : 

Provided further that if any withdrawal is made after the 31st 
December, 1955, the interest payable on the next annual instalment 
shall be adjusted accordingly ; 

(h) the Municipal Corporation shall contribute a capital subsidy of 
five thousand and five hundred pounds (£5,500) out of the sum 
borrowed towards the cost of the erection of the houses ; 

(i) the Municipal Corporation shall, to the satisfaction of the Commis
sioner of Limassol, take all possible steps to have one hundred and 
forty (140) shacks, to be agreed upon with the Commissioner, 
demolished as soon as .possible after the completion of the new 
houses referred to in paragraph (c) hereof; 

(j) tenants accommodated in the same type of house shall pay the same 
rent, which shall not be less than the economic rent for the type of 
house in question (after making due allowance for the capital 
subsidies) and such rent shall be subject to ̂ annual review; 

(k) the allocation of houses and the annual fixing of rents shall be 
entrusted to a Housing and Renting Committee consisting of— 

The Mayor of Limassol as Chairman. 
Three Municipal Councillors (two' being Greeks and "̂  

one being a Turk). | 
A representative of the Commissioner, Limassol. y Members. 
The District Welfare Officer, Limassol. '] 
The Labour Officer, Limassol. J 
(The Chairman of the Housing and Renting Committee shall 

have a casting vote); 
(I) the Municipal Corporation shall properly maintain the houses to the 

satisfaction of the Commissioner. 
2. For the purpose of securing the repayment of the sum under the loan, 

the Municipal Corporation is hereby authorized, subject to any prior mortgage 
thereon, to mortgage to the Lender all the rates, fees and duties now payable 
or hereafter to become payable to the Municipal Corporation. 

Ordered this n th day of March, 1955. 

By Command of His Excellency the Governor, 

G. P. CASSELS, 

(M.P. 9337/55.) Clerk of the Executive Council, 


