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ORDER IN COUNCIL No. 2356
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Authority to the Council of the Mimnicipal Corporation of Paphos
_ . 10 contract a loan.

-

R. E. TurNBULL, \
Acting Governor.

Whereas by an Order in Council No. 2291 dated the 12th day of April,
1948 (hereinafter referred to as “the principal Order ), published under
Notification No. 148 in Supplement No. 3 to the Gazette of the 15th April,
1948, authority was given to the Municipal Corporation of Paphos to contract
a loan from the person mentioned therein and on the terms and conditions
therein laid down ; . B}

And whereas it was found desirable to amend the first part of paragraph (a)
of clause 1 of the principal Order :

Now, therefore, in exercise of the powers vested in me by section 116 (a) (i)
of the Municipal Corporations Laws, 1930 to 1948, I, the Acting Governor,
with the advice of the Executive Council, do hereby order as follows :—

1. The first part of paragraph (a) of clause 1 of the principal Order
- shall be amended to read and have effect as follows :— i

“(a) that the sum.borrowed shall be repayable by the Municipal

Corporation to the Lender in fifteen equal annual instalments
comprising principal and interest, the first instalment to become
due and payable three years from the date of the first borrowing
under the loan, the subsequent instalments being payable on the
corresponding date in each year following : ”. . .

2. This Order shall be read as one with the principal Order and it shall
be deemed to have been made with effect from the 12th day of April, 1948.

Ordered in Council, this 12th day of May, ;949.

N M. N. DAvIDsON,
(’M.P. 555/47.) " Clerk of the Executive Council.
(215) . '



